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AGENDA 
CITY COUNCIL OF THE CITY OF MORENO VALLEY 

June 9, 2015 

CALL TO ORDER - 5:30 PM 
 
SPECIAL PRESENTATIONS 

1. Presentation Recognizing the Completion of Moreno Valley Utility South 
Substation   

 
 

2. Business Spotlight a)  Sunnymead Animal Hospital   

 
 

..
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requests that an item be removed for separate action.  The motion to adopt the Consent 
Calendars is deemed to be a separate motion by each Agency and shall be so recorded 
by the City Clerk.  Items withdrawn for report or discussion will be heard after public 
hearing items. 

A. CONSENT CALENDAR-CITY COUNCIL 

A.1. ORDINANCES - READING BY TITLE ONLY - THE MOTION TO ADOPT AN 
ORDINANCE LISTED ON THE CONSENT CALENDAR INCLUDES WAIVER 
OF FULL READING OF THE ORDINANCE.   

Recommendation: Waive reading of all Ordinances. 

A.2. MINUTES - CITY COUNCIL - REGULAR MEETING - MAY 26, 2015 6:00 PM 

       Recommendation:  Approve as submitted. 

A.3. CITY COUNCIL REPORTS ON REIMBURSABLE ACTIVITIES (Report of: 
City Clerk)  

Recommendation: 
 
1. Receive and file the Reports on Reimbursable Activities for the period 

of May 20 - June 2, 2015. 
 

A.4. PAYMENT REGISTER - APRIL 2015 (Report of: Financial & Management 
Services)  

Recommendation: 
 
1. Receive and file the Payment Register.  

 

A.5. ADOPT RESOLUTION 2015-38.  A RESOLUTION OF THE CITY COUNCIL 
OF THE CITY OF MORENO VALLEY, CALIFORNIA, AUTHORIZING 
AMENDMENT NO. 2 TO THE LOAN AGREEMENT  BETWEEN THE CITY 
OF MORENO VALLEY AND THE ARTERIAL STREETS DEVELOPMENT 
IMPACT FUND, THE POLICE FACILITIES DEVELOPMENT IMPACT FUND, 
THE RECREATION CENTER DEVELOPMENT IMPACT FEE FUND, THE 
ANIMAL SHELTER DEVELOPMENT IMPACT FEE FUND AND THE 
MEASURE A FUND. (Report of: Financial & Management Services)  

Recommendation: 
 
1. Adopt Resolution 2015-38.  A Resolution of the City Council of the City 

of Moreno Valley, California, Authorizing an Amendment No. 2 to the 
Loan Agreement Between the City of Moreno Valley and the Arterial 
Streets Development Impact Fee, the Police Facility Development 
Impact Fee, the Recreation Center Development Impact Fee Fund, the 
Animal Shelter Development Impact Fee Fund and the Measure A 
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the Applied Tax Rates for Fiscal Year 2015/16. 
 
2. As the legislative body of Moreno Valley Community Facilities District 

No. 4-Maintenance, adopt Resolution No. 2015-42.  A Resolution of 
the City Council of the City of Moreno Valley, California, Approving the 
Calculation of the Community Facilities District No. 4-Maintenance 
Maximum Special Tax Rate and Setting the Applied Tax Rate For 
Fiscal Year 2015/16. 

 
3. As the legislative body of Moreno Valley Community Facilities District 

No. 5, adopt Resolution No. 2015-43.  A Resolution of the City Council 
of the City of Moreno Valley, California, Approving the Calculation of 
the Moreno Valley Community Facilities District No. 5 Maximum 
Special Tax Rate and Setting the Applied Tax Rate for Fiscal Year 
2015/16. 

 
4. As the legislative body of the Moreno Valley Community Facilities 

District No. 87-1 (Towngate), adopt Resolution No. 2015-44.  A 
Resolution of the City Council of the City of Moreno Valley, California, 
Approving the Calculation of the Community Facilities District No. 87-1 
(Towngate) Maximum Special Tax Rate and Setting the Applied Tax 
Rate for Fiscal Year 2015/16. 

 
5. As the legislative body of the Moreno Valley Community Facilities 

District No. 87-1, Improvement Area No. 1, adopt Resolution No. 2015-
45.  A Resolution of the City Council of the City of Moreno Valley, 
California, Approving the Calculation of the Moreno Valley Community 
Facilities District No. 87-1 (Towngate), Improvement Area No. 1 
Maximum Special Tax Rates and Setting the Applied Rates for Fiscal 
Year 2015/16. 

 
6. Authorize the Chief Financial Officer to adjust the actual special tax 

rate to be levied on the property tax bills in the event there are any 
parcel changes between the Council and CSD Board meeting date 
and the submittal of the fixed charges to the County of Riverside, 
provided the rate applied does not exceed the maximum special tax 
rate, is in compliance with the Rate and Method of Apportionment of 
Special Tax for each district, and is consistent with the approved 
budget. 

 

A.9. WASTE MANAGEMENT FY 2015-2016 RATE ADJUSTMENT (Report of: 
City Manager)  

Recommendation: 
 
1. Approve the Waste Management proposed Fiscal Year (FY) 

2015/2016 Rate Adjustment. 
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A.10. ADOPT RESOLUTION NO. 2015-46 AUTHORIZING APPLICATION FOR 
THE 2014 HOUSING-RELATED PARKS GRANT (Report of: Parks & 
Community Services)  

Recommendation: 
 
1. Adopt Resolution No. 2015-46, which updates Resolution No. 2015-11 

for the 2014 Housing-Related Parks Grant by increasing the amount 
from $617,100 to $643,775. 

 
2. Authorize the budget amendment and appropriations of $643,775 as 

set forth in the fiscal impact section. 
 

A.11. APPROVE RESOLUTION FOR THE GRANT APPLICATION FOR THE 2015 
EDWARD BYRNE MEMORIAL JUSTICE ASSISTANCE GRANT AND 
ACCEPT THE $46,033 ALLOCATION TO THE CITY (Report of: Community 
Development)  

Recommendation: 
 
1. Approve Resolution 2015-47. A Resolution of the City Council of the 

City of Moreno Valley, California, Approving the Grant Application 
submitted by the Code and Neighborhood Services Division to the 
Office of Justice Programs for the Edward Byrne Memorial Justice 
Assistance Grant and Accept the $46,033 Allocated. 

 
2. Authorize revenue and expenditure budget appropriations of $46,033 

respectively to a new JAG Program fund for fiscal year 2015-2016. 
 

A.12. ACCEPTANCE OF CALIFORNIA DEPARTMENT OF RESOURCES, 
RECOVERY AND RECYCLING USED OIL PAYMENT PROGRAM AWARD 
(Report of: City Manager)  

Recommendation: 
 
1. Approve acceptance of the Used Oil Payment Program grant funds 

awarded by California Department of Resources, Recovery and 
Recycling (CalRecycle), in the amount of $55,171. 

 
2. Authorize the budget amendment and appropriations of $55,171 as set 

forth in the fiscal impact section. 
 

A.13. LIST OF PERSONNEL CHANGES (Report of: Administrative Services)  

Recommendation: 
 
1. Ratify the list of personnel changes as described. 
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B. CONSENT CALENDAR-COMMUNITY SERVICES DISTRICT 

B.1. ORDINANCES - READING BY TITLE ONLY - THE MOTION TO ADOPT AN 
ORDINANCE LISTED ON THE CONSENT CALENDAR INCLUDES WAIVER 
OF FULL READING OF THE ORDINANCE.   

Recommendation: Waive reading of all Ordinances. 

B.2. MINUTES - REGULAR MEETING OF MAY 26, 2015 (See A.2)   

Recommendation:  Approve as submitted. 

B.3. APPROVAL OF THE CALCULATION OF FISCAL YEAR 2015/16 MAXIMUM 
AND APPLIED SPECIAL TAX RATES FOR CERTAIN COMMUNITY 
FACILITIES DISTRICTS (Report of: Financial & Management Services)  

Recommendations: 
 
1. Acting in its capacity as President and Members of the Board of 

Directors of the CSD and as the legislative body of Moreno Valley 
Community Facilities District No. 1, adopt Resolution No. CSD 2015-
17.  A Resolution of the Moreno Valley Community Services District of 
the City of Moreno Valley, California, Approving the Calculation of the 
Moreno Valley Community Facilities District No. 1 Maximum Special 
Tax Rate and Setting the Applied Tax Rate for Fiscal Year 2015/16. 

 
2. Authorize the Chief Financial Officer to adjust the actual special tax 

rate to be levied on the property tax bills in the event there are any 
parcel changes between the Council and CSD Board meeting date 
and the submittal of the fixed charges to the County of Riverside, 
provided the rate applied does not exceed the maximum special tax 
rate, is in compliance with the Rate and Method of Apportionment of 
Special Tax for each district, and is consistent with the approved 
budget. 

 

C. CONSENT CALENDAR - HOUSING AUTHORITY 

C.1. ORDINANCES - READING BY TITLE ONLY - THE MOTION TO ADOPT AN 
ORDINANCE LISTED ON THE CONSENT CALENDAR INCLUDES WAIVER 
OF FULL READING OF THE ORDINANCE.   

Recommendation: Waive reading of all Ordinances. 

C.2. MINUTES - REGULAR MEETING OF MAY 26, 2015 (See A.2)   

Recommendation:  Approve as submitted. 

D. CONSENT CALENDAR - BOARD OF LIBRARY TRUSTEES 
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2. Adopt Resolution No. CSD 2015-18. A Resolution of the Moreno 
Valley Community Services District of the City of Moreno Valley, 
California, Confirming a Diagram and Assessment for Fiscal Year 
2015/16 for Moreno Valley Community Services District Lighting 
Maintenance District No. 2014-01.  

 

E.3. PUBLIC HEARING TO CONSIDER A RESOLUTION CONFIRMING A 
DIAGRAM AND ASSESSMENT FOR FISCAL YEAR 2015/16 FOR 
LANDSCAPE MAINTENANCE DISTRICT NO. 2014-02 (Report of: Financial 
& Management Services)  

Recommendations: That the CSD: 
 
1. Conduct the Public Hearing on the proposed levy of real property 

assessments for Moreno Valley Community Services District 
Landscape Maintenance District No. 2014-02. 

 
2. Adopt Resolution No. CSD 2015-19. A Resolution of the Moreno 

Valley Community Services District of the City of Moreno Valley, 
California, Confirming a Diagram and an Assessment for Fiscal Year 
2015/16 for Moreno Valley Community Services District Landscape 
Maintenance District No. 2014-02. 

 

E.4. PUBLIC HEARING TO CONSIDER RESOLUTIONS TO CONTINUE 
MORENO VALLEY COMMUNITY SERVICES DISTRICT ANNUAL PARCEL 
TAXES AND CHARGES FOR FISCAL YEAR 2015/16 (Report of: Financial & 
Management Services)  

Recommendations: That the CSD: 
 
1. Acting in its capacity as President and Members of the Board of 

Directors of the Moreno Valley Community Services District conduct a 
Public Hearing to consider continuing the current Moreno Valley 
Community Services District annual parcel taxes and charges as 
proposed for Fiscal Year 2015/16. 

 
2. Adopt Resolution No. CSD 2015-20.  A Resolution of the Moreno 

Valley Community Services District of the City of Moreno Valley, 
California, Approving the Calculation of the Maximum and Applied 
Parcel Tax for Providing Zone A (Parks and Community Services) 
Services During Fiscal Year 2015/16. 

 
3. Adopt Resolution No. CSD 2015-21.  A Resolution of the Moreno 

Valley Community Services District of the City of Moreno Valley, 
California, Approving the Calculation of the Maximum and Applied 
Parcel Tax for Providing Zone C (Arterial Street Lighting and 
Intersection Lighting) Services During Fiscal Year 2015/16. 
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 CERTIFICATION 
I, Jane Halstead, City Clerk of the City of Moreno Valley, California, certify that the City 
Council Agenda was posted in the following places pursuant to City of Moreno Valley 
Resolution No. 2007-40: 
  
City Hall, City of Moreno Valley 
14177 Frederick Street 
  
Moreno Valley Library 
25480 Alessandro Boulevard 
  
Moreno Valley Senior/Community Center 
25075 Fir Avenue 
  
Jane Halstead, CMC, 
City Clerk 
  
Date Posted:  
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   Abdul Ahmad        Fire Chief 
   Joel Ontiveros        Police Chief 
   Chris Paxton         Administrative Services Director 
   Richard Teichert        Chief Financial Officer 
   Betsy Adams         Parks & Community Services Director 
   Mike Lee         Economic Development Director  
   Allen Brock         Community Development Director 
          
                 
PUBLIC COMMENTS ON ANY SUBJECT NOT ON THE AGENDA UNDER THE 
JURISDICTION OF THE CITY COUNCIL 
 
Mayor Jesse L. Molina announced that there will be 45 minutes of public comments not 
on the agenda. The remaining public comments will be heard prior to the City Council 
Reports and Closing Comments. In the event that the agenda item for such public 
comments has not been called by 9:00 p.m., it shall be called as the next item of 
business following the conclusion of any item being heard at 9:00 p.m. 
 
Deanna Reeder 
1. World Logistic Center funding 
2. Fairness with public speakers and other City Council members. 
 
Scott Heveran 
1. Memorial Day event 
2. Ethics committee 
3. Recall 
 
Joann Stephan 
1. Spoke in opposition of holding a special election for the World Logistics Center 
 
Vivian Moreno 
1. Spoke about Jeffrey Giba recall 
 
Eduardo Gomez 
1. Recall within the City Council 
2. Gave a sermon  
 
Brian Stewart 
1. Crossing guard program proposals 
 
Alice Ferguson 
1. Keeping crossing guards as part of the city 
 
Carol Wilkins 
1. Crossing guard program 
 
 

A.2

Packet Pg. 19

M
in

u
te

s 
A

cc
ep

ta
n

ce
: 

M
in

u
te

s 
o

f 
M

ay
 2

6,
 2

01
5 

6:
00

 P
M

  (
C

O
N

S
E

N
T

 C
A

L
E

N
D

A
R

-C
IT

Y
 C

O
U

N
C

IL
)



-4-                   

Michael Mccoy 
1. The Press Enterprise article about tax dollars 
2. World Logistic Center negotiations 
 
Evan Morgan 
1. Threat of recall and finding out who is funding it 
 
Gabriel Colangelo 
1. World Logistic Center 
 
David Lara-Tellez 
1. Opposition of the recall 
2. Same rules for all developers 
 
Leo Gonzalez 
1. Lack of employment, crime rate and lack of things to do for youth are concerns with 
the public 
2. Support of the World Logistic Center 
 
Robert Harris 
1. World Logistic Center 
 
Nazar Hadidian 
1. Not Present 
 
Ana Cervantes 
1. Concerned with the city going bankrupt. 
 
Susan Lansang 
1. Expressed concern with the issues going on with the city. 
 
Frank Wright 
1. World Logistic Center 
 
Darline Moland-Bailey 
1. EIR Report 
2. Special election for the World Logistic Center 
 
Louise Palomarez 
1. Special election for the World Logistic Center 
 
Christopher Baca 
1. World Logistic Center 
2. City Council decision making 
 
 
 

A.2

Packet Pg. 20

M
in

u
te

s 
A

cc
ep

ta
n

ce
: 

M
in

u
te

s 
o

f 
M

ay
 2

6,
 2

01
5 

6:
00

 P
M

  (
C

O
N

S
E

N
T

 C
A

L
E

N
D

A
R

-C
IT

Y
 C

O
U

N
C

IL
)



-5-                   

Craig Givens 
1. Citizen led charter 
2. Recall election 
3. Jobs in Moreno Valley 
 
Curtis L. Gardner 
1. History of the airport in Moreno Valley 
2. Aquabella project and Wellness Center jobs 
 
Tom Jerele, Sr. 
1. Kudos for the Memorial Day and Veterans' Day events 
2. Support of the Moreno Valley Wind Symphony 
3. Recall and run-off elections 
4. Opposition of city-wide vote of the World Logistic Center 
5. City of Riverside economic value to Moreno Valley 

Motion to move Item G1. Eastern Municipal Water District Water Issues Update, up on 
the agenda.  

RESULT: APPROVED [UNANIMOUS] 
MOVER: George E. Price, Council Member 
SECONDER: D. LaDonna Jempson, Council Member 
AYES: Molina, Gutierrez, Giba, Jempson, Price 

JOINT CONSENT CALENDARS (SECTIONS A-D)  

Mayor Jesse L. Molina opened the agenda items for Consent Calendars for public 
comments; there being none, public comments were closed. 
 
Motion to Approve Joint Consent Calendar Items A.1 through D.2, with the minutes 
being amended; exception of A.9 which was removed from the agenda, and A.14 
removed for separate action.   

RESULT: APPROVED [UNANIMOUS] 
MOVER: Dr. Yxstian A. Gutierrez, Mayor Pro Tem 
SECONDER: D. LaDonna Jempson, Council Member 
AYES: Molina, Gutierrez, Giba, Jempson, Price 

A. CONSENT CALENDAR-CITY COUNCIL 

A.1. ORDINANCES - READING BY TITLE ONLY  

Recommendation: Waive reading of all Ordinances. 

A.2. City Council - Regular Meeting - May 12, 2015 6:00 PM  

Recommendation: Approve as submitted. 

A.2
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A.3. CITY COUNCIL REPORTS ON REIMBURSABLE ACTIVITIES (Report of: 
City Clerk) 

Recommendation: 
 
1. Receive and file the Reports on Reimbursable Activities for the period of 

May 6-19, 2015. 
 

A.4. ORDINANCE NO. 896, AN ORDINANCE OF THE CITY COUNCIL OF THE 
CITY OF MORENO VALLEY, CALIFORNIA, ADDING  CHAPTER 11.55 TO 
TITLE 11 OF THE CITY OF MORENO VALLEY MUNICIPAL CODE 
AUTHORIZING THE GAME OF REMOTE CALLER BINGO (Received first 
reading and introduction on May 12, 2015 by a 5-0 Vote) (Report of: City 
Manager) 

Recommendations: That the City Council: 
 
1. Adopt Ordinance No. 896. An Ordinance of the City Council of the 

City of Moreno Valley, California, adding Chapter 11.55 to Title 11 of 
the City of Moreno Valley Municipal Code Authorizing the game of 
Remote Caller Bingo. 

 

A.5. PAYMENT REGISTER - MARCH 2015 (Report of: Financial & Management 
Services) 

Recommendation: 
 
1. Receive and file the Payment Register.  

 

A.6. AUTHORIZATION TO CLOSE PUBLIC STREETS FOR THE 
INDEPENDENCE DAY FESTIVITIES ON SATURDAY, JULY 4, 2015 
(Report of: Parks & Community Services) 

Recommendations: 
 
1. Authorize the closure of the following streets between the hours of 

6:00 a.m. and 12:00 noon for the purpose of conducting the Fourth of 
July Parade scheduled to take place on July 4, 2015. 

 
a. Frederick Street between Centerpoint Drive and Cactus Avenue;  
b. TownGate Boulevard between Frederick Street and Heritage Way; 
c. TownGate Boulevard between Frederick Street, Eucalyptus Avenue 

and Memorial Way; 
d. Brabham Street between Frederick Street and Andretti Street; 
e. Eucalyptus Avenue between Pan Am Boulevard and Kochi Drive; 
f. Atlantic Circle east of Frederick Street; 
g. Dracaea Avenue between Pan Am Boulevard and Kochi Drive; 

A.2

Packet Pg. 22

M
in

u
te

s 
A

cc
ep

ta
n

ce
: 

M
in

u
te

s 
o

f 
M

ay
 2

6,
 2

01
5 

6:
00

 P
M

  (
C

O
N

S
E

N
T

 C
A

L
E

N
D

A
R

-C
IT

Y
 C

O
U

N
C

IL
)













-12-                   

Recommendations:  That the City Council:  
 
1. Adopt Resolution No. 2015-35.  A Resolution of the City Council of 

the City of Moreno Valley, California, adopting the Capital 
Improvement Plan for FY 2015-2016. 
  

RESULT: APPROVED [UNANIMOUS] 
MOVER: Jeffrey J. Giba, Council Member 
SECONDER: George E. Price, Council Member 
AYES: Molina, Gutierrez, Giba, Jempson, Price 

 
 

Recommendations: That the Housing Authority: 
 
1. Acting in its capacity as the Chairman and the Commissioners of the 

Moreno Valley Housing Authority of the City of Moreno Valley, adopt 
Resolution No. HA 2015-01. A Resolution of the Moreno Valley 
Housing Authority of the City of Moreno Valley, California, adopting 
the Capital Improvement Plan for FY 2015-2016. 

 
RESULT: APPROVED [UNANIMOUS] 
MOVER: Jeffrey J. Giba, Council Member 
SECONDER: Jesse L. Molina, Mayor 
AYES: Molina, Gutierrez, Giba, Jempson, Price 

 
 
Recommendations: That the Community Services District:  
 
1. Acting in its capacity as the President and the Board of Directors of 

the Community Services District of the City of Moreno Valley, adopt 
Resolution No. CSD 2015-16. A Resolution of the Community 
Services District of the City of Moreno Valley, California, adopting the 
Capital Improvement Plan for FY 2015-2016. 

 
 

RESULT:         APPROVED [UNANIMOUS] 
MOVER:           George E. Price, Council Member 
SECONDER:   D. LaDonna Jempson, Council Member 
AYES:           Molina, Gutierrez, Giba, Jempson, Price 

F. ITEMS REMOVED FROM CONSENT CALENDARS FOR DISCUSSION OR 
SEPARATE ACTION 

 

A.2
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of an agreement to partially recent and terminate an agreement in area 1 in 
facilities district 91-1 of the Moreno Valley School District.  

 
c) Riverside County Transportation Commission (RCTC) 

 
Mayor Jesse L. Molina spoke about an app that residents can use to improve 
their commute.  The ie511 app provides users real time traffic for the 
Southern California region. The public can visit rctc.org or download the free 
app.  

 
d) Riverside Transit Agency (RTA) 

 
 No report 
 

e) Western Riverside Council of Governments (WRCOG) 
 

Council Member Jeffrey J. Giba attended a joint WRCOG sandbag 
conference on May 21. They discussed health, safety and transportation. He 
relayed two counties participated in the meeting. 

 
f) Western Riverside County Regional Conservation Authority (RCA) 

 
 No report 
 

g) School District/City Task Force 
 
 No report 

G.3. ANNUAL REPORT OF THE SENIOR CITIZENS' BOARD (ORAL 
PRESENTATION)  

This item was continued to the June 16, 2015 City Council meeting. 

RESULT: CONTINUED [UNANIMOUS]
 
Next: 6/16/2015 6:00 PM 

MOVER: Jesse L. Molina, Mayor 
SECONDER: Jeffrey J. Giba, Council Member 
AYES: Molina, Gutierrez, Giba, Jempson, Price 

G.4. APPOINTMENTS TO THE EMERGING LEADERS COUNCIL (ELC) (Report 
of: City Clerk) 

Mayor Jesse L. Molina opened the item for public comments; there being none, 
public comments were closed. 

Recommendations: That the City Council: 
 

A.2
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RESULT: APPROVED [UNANIMOUS] 
MOVER: George E. Price, Commissioner 
SECONDER: D. LaDonna Jempson, Commissioner 
AYES: Molina, Gutierrez, Giba, Jempson, Price 

G.7. APPROVE A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF 
MORENO VALLEY, CALIFORNIA TO AMEND THE ELECTRIC RATES FOR 
MORENO VALLEY UTILITY (Report of: Public Works) 

Mayor Jesse L. Molina opened the item for public comments; there being 
none, public comments were closed. 

Recommendations: That the City Council: 
 
1. Approve Resolution No. 2015-37. A Resolution of the City Council of 

the City of Moreno Valley, California, to Amend the Electric Rates for 
Moreno Valley Utility. 

 
2. Approve the Economic Development Rate Program as a permanent 

program. 
 

RESULT: APPROVED [UNANIMOUS] 
MOVER: Jeffrey J. Giba, Council Member 
SECONDER: George E. Price, Council Member 
AYES: Molina, Gutierrez, Giba, Jempson, Price 

G.8. REFUND OF APPEAL FEES - COTTONWOOD RESIDENTIAL PROJECT 
(PA14-0032 & PA14-0033) (Report of: Community Development) 

Recommendation: That the City Council: 
 
1. Deny the request for the additional refund of fees paid by appellants 

on an appeal filed on January 20, 2015 of prior January 8, 2015 City 
Planning Commission decisions on PA14-0032 and PA14-0033. 

 

 Motion to continue this item to June 23, 2015 City Council meeting. 

RESULT: CONTINUED [UNANIMOUS]
 
Next: 6/23/2015 6:00 PM 

MOVER: Jesse L. Molina, Mayor 
SECONDER: Jeffrey J. Giba, Council Member 
AYES: Molina, Gutierrez, Giba, Jempson, Price 

G.9. TRAVEL AND RELATED BUSINESS EXPENSES (ELECTED OFFICIALS) 
POLICY 3.20 REVISION (Report of: City Clerk) 

Recommendation: That the City Council: 

A.2
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G.12. CITY ATTORNEY'S REPORT  

 No Report 

H. LEGISLATIVE ACTIONS 

H.1. ORDINANCES - 1ST READING AND INTRODUCTION - NONE  

H.2. ORDINANCES - 2ND READING AND ADOPTION - NONE  

CLOSING COMMENTS AND/OR REPORTS OF THE CITY COUNCIL, COMMUNITY 
SERVICES DISTRICT, CITY AS SUCCESSOR AGENCY FOR THE COMMUNITY 
REDEVELOPMENT AGENCY OR HOUSING AUTHORITY 
 
Mayor Pro Tem Dr. Yxstian A. Gutierrez 
 

1. Announced that the Youth Council meetings are held on the 4th Monday of the 
month. Commented on the leadership curriculum and training component that 
are a part of training available to those 17 to 25 years old. The training will take 
place on Saturdays, 8:30 a.m. to 12:00 p.m., in the months of June and July.  

2. Requested an update on the widening of Kitching Street. 
3. Asked about the status of the Hire Moval Program. 
4. Requested staff looks into how to become an applicant for grant money for the 

youth program.  
5. Responded to the public comments regarding crossing guards. 

 
Council Member D. LaDonna Jempson 
 

1. Thanked those who attended the May 21st meet and greet. Announced the next 
one will take place June 25 at the Towngate Community Center, 6:00 p.m. to 
8:00 p.m. 

2. Commented on meetings held with city staff regarding the animal shelter. 
Relayed the Public Safety Sub-Committee will be discussing the animal shelter at 
their next meeting. 

 
Council Member George E. Price 
 

1. Participated in the West Coast Thunder event honoring Veterans' and thanked 
Bill Chamberlain. 

2. Thanked staff for the Memorial Day event. 
3. Attended the Feed the Vets Program and thanked Chef Basil and Gwen Cross 

for catering and Iddo Benzeevi for donating the tent.  
4. Presented Val Verde Unified School District Superintendent Juan Lopez with a 

proclamation recognizing his accomplishments. 
5. Announced the next Wind Symphony Concert will be held on June 4 at 7:00 p.m. 
6. Invited the public to attend Coffee with a Cop on June 3, 8:00 a.m. to 10:00 a.m. 
7. Responded to public comments made regarding recalls.  

 

A.2
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-20-                   

Council Member Jeffrey J. Giba 
 

1. Thanked Mr. Clayton for his kind words on his behalf.  
2. Invited the public to attend a meet and greet at the S Bar on May 31, at 3:00 p.m. 
3. Thanked those who participated in public comments. 

 
Mayor Jesse L. Molina 
 

1. Thanked the citizens for participating in the City Council meeting. 
2. Thanked West Coast Thunder, Riverside National Cemetery and the City of 

Moreno Valley for the Memorial Day events. 
 
 
 
 

ADJOURNMENT 
 
There being no further business to conduct, the meeting was adjourned at 10:36 p.m. 
 
Submitted by: 
 
 
__________________________________                                
Jane Halstead, City Clerk, CMC 
Secretary, Moreno Valley Community Services District 
Secretary, City as Successor Agency for the Community Redevelopment Agency of the 
City of Moreno Valley 
Secretary, Moreno Valley Housing Authority 
Secretary, Board of Library Trustees 
 
Approved by: 
 
 
_____________________________________                                 
Jesse L. Molina, Mayor 
President, Moreno Valley Community Services District 
Chairperson, City as Successor Agency for the Community Redevelopment Agency of 
the City of Moreno Valley 
Chairperson, Moreno Valley Housing Authority 
Chairperson, Board of Library Trustees 
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Report to City Council 

 

ID#1416 Page 1 

TO: Mayor and City Council 
 
FROM: Richard Teichert, Chief Financial Officer 
 
AGENDA DATE: June 9, 2015 
 
TITLE: ADOPT RESOLUTION 2015-38.  A RESOLUTION OF THE 

CITY COUNCIL OF THE CITY OF MORENO VALLEY, 
CALIFORNIA, AUTHORIZING AMENDMENT NO. 2 TO 
THE LOAN AGREEMENT  BETWEEN THE CITY OF 
MORENO VALLEY AND THE ARTERIAL STREETS 
DEVELOPMENT IMPACT FUND, THE POLICE FACILITIES 
DEVELOPMENT IMPACT FUND, THE RECREATION 
CENTER DEVELOPMENT IMPACT FEE FUND, THE 
ANIMAL SHELTER DEVELOPMENT IMPACT FEE FUND 
AND THE MEASURE A FUND. 

 
 
RECOMMENDED ACTION 

Recommendation: 
 
1. Adopt Resolution 2015-38.  A Resolution of the City Council of the City of 

Moreno Valley, California, Authorizing an Amendment No. 2 to the Loan 
Agreement Between the City of Moreno Valley and the Arterial Streets 
Development Impact Fee, the Police Facility Development Impact Fee, the 
Recreation Center Development Impact Fee Fund, the Animal Shelter 
Development Impact Fee Fund and the Measure A Fund.  

 
SUMMARY 
 
The City Council has approved the levy of a fee to mitigate the impacts of new 
development on various public facilities pursuant to the California Mitigation Fee Act. 
These fees are collected and recorded in separate funds pending the allocation of 
available funds for capital projects or to pay debt service on public facilities or 
improvements that were constructed from bond proceeds. Capital projects have been 
completed anticipating the use of available DIF funds to pay the initial costs or ongoing 
debt service. As such, the Police Facility Development Impact Fee Fund ($3,500,000), 
the Recreation Center Development Impact Fee Fund ($60,000) and the Animal Shelter 
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Impact Fee Fund ($147,000) are currently reporting cash balances which will require 
loans from the General Fund or the Measure A Fund to comply with Generally Accepted 
Accounting Principles.  These loans will exist and will be updated annually until such 
time as the revenues received by the Development Impact Fee funds are sufficient to 
extinguish the loan balances.  
 
DISCUSSION 
 
The City Council has approved the levy of a fee to mitigate the impacts of new 
development on various public facilities pursuant to the California Mitigation Fee Act. 
These fees are collected and recorded in separate funds pending the allocation of 
available funds for capital projects or to pay debt service on public facilities or 
improvements that were constructed from bond proceeds. 
 
The following paragraphs discuss the use of funds or commitment of funds for debt 
service in order to construct facilities or purchase land for future expansion through 
either the selling of bonds or short-term loans from the General Fund. At the time of the 
authorization of the transactions, it was anticipated that the development impact fee 
program would provide the levels of revenue required to repay the loans or meet the 
annual debt service payments. In 2008 with the beginning of the recent recession, the 
City experienced a significant decline in new development which resulted in the decline 
in development impact fee revenues. The development impact fee accounts have been 
forced to utilize available cash balance to continue to meet the annual debt service 
requirements or loan repayment. In the case with these four funds, the debt service or 
repayment requirements have depleted their cash balances to zero and will require 
loans from the General Fund or the Measure A Fund until they have enough revenues 
to repay the loans or are able to meet their annual debt service requirements. Generally 
Accepted Accounting Principles (GAAP) require that cash balances cannot be in a 
negative position at year-end and in the past, short-term loans from the General Fund 
were utilized to meet this requirement. On June 25, 2013, the City Council approved 
Resolution 2013-59 to resolve this issue for the year-end and on June 10, 2014, 
Resolution 2014-45 was adopted to approve Amendment #1 to the loan agreement 
which adjusted the loans to reflect the balances at year-end. 
 
These loans were recorded for June 30, 2013 and adjusted again at June 30, 2014 to 
reflect the updated balances. Because some of these funds continue to report a 
negative cash balance, the amounts discussed below represent the new loan balances 
that will be required to eliminate the negative cash balances. If approved, these entries 
will be recorded for June 30, 2015 and then the funds will be re-evaluated in June 2016. 
The table below shows the loan amounts approved in 2014, any activity during Fiscal 
Year 2014/2015 and the ending loan balances to be recorded in June 2015. 
 
After a number of years of almost no revenues, the Development Impact Fee funds 
experienced significant activity during FY 2014/15 due to the opening of a number of 
large distribution and logistics centers throughout town. The current DIF program calls 
for the payment of the fees at the time of issuance of the Certificate of Occupancy. Due 
to this increased level of activity, the annual debt service payments that are required 
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2 
Resolution No. 2015-38 

Date Adopted: June 9, 2015 

WHEREAS, the City desires to partially repay the General Fund for the loan of 
funds to the Recreation Center DIF ($50,000) and the Animal Shelter DIF ($15,000); 
and 

WHEREAS, the City desires to repay the loan of funds from the Measure A Fund 
to the Arterial Streets Development Impact Fee Fund ($360,000); and 

WHEREAS, the City anticipates receiving future Police Facilities Development 
Impact Fees, Recreation Center Development Impact Fees, Animal Shelter 
Development Impact Fees to repay these loans to the General Fund 

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF MORENO 
VALLEY, CALIFORNIA, DOES HEREBY RESOLVE AS FOLLOWS: 

BE IT RESOLVED that the Loan Agreement-Amendment No. 2 included as 
Exhibit  A is hereby approved, authorizing the Loan Agreement from the General Fund 
and continuing the  funding of the loans to the Police Facility DIF ($3,500,000), the 
Recreation Center DIF ($60,000) and the Animal Shelter DIF ($147,000). 

 

APPROVED AND ADOPTED this 9th day of June, 2015. 

 

 

 
       ___________________________ 
        Mayor of the City of Moreno Valley 
 
 
ATTEST: 
 
 
 
____________________________ 
  City Clerk 
 
APPROVED AS TO FORM: 
 
 
 
____________________________ 
  City Attorney 
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3 
Resolution No. 2015-38 

Date Adopted: June 9, 2015 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA  ) 

COUNTY OF RIVERSIDE  ) ss. 

CITY OF MORENO VALLEY ) 

 

I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 
certify that Resolution No. 2015-38     was duly and regularly adopted by the City 
Council of the City of Moreno Valley at a regular meeting thereof held on the 9th day of 
June, 2015 by the following vote: 

 
AYES:   
 
NOES:  
 
ABSENT:  
 
ABSTAIN:  
 
(Council Members, Mayor Pro Tem and Mayor) 

 
 
___________________________________ 
  CITY CLERK 
 
 

        (SEAL) 
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6 
Resolution No. 2015- 

Date Adopted: June 9, 2015 
 

 
APPROVED AS TO FORM: 
 
 
________________________ 
     
          City Attorney 
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CITY OF MORENO VALLEY 
PUBLIC WORKS DEPARTMENT - LAND DEVELOPMENT 
 

 
 

PA13-0009 
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2 
Resolution No. 2015-39 

Date Adopted: June 9, 2015 

APPROVED AND ADOPTED this 9th day of June, 2015. 

 

 

 
       ___________________________ 
        Mayor of the City of Moreno Valley 
 
 
 
ATTEST: 
 
 
 
____________________________ 
  City Clerk 
 
APPROVED AS TO FORM: 
 
 
 
____________________________ 
  City Attorney 
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3 
Resolution No. 2015-39 

Date Adopted: June 9, 2015 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA  ) 

COUNTY OF RIVERSIDE  ) ss. 

CITY OF MORENO VALLEY ) 

 

I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 
certify that Resolution No. 2015-39 was duly and regularly adopted by the City Council 
of the City of Moreno Valley at a regular meeting thereof held on the 9th day of June, 
2015 by the following vote: 

 
AYES:   
 
NOES:  
 
ABSENT:  
 
ABSTAIN:  
 
(Council Members, Mayor Pro Tem and Mayor) 

 
 
___________________________________ 
  CITY CLERK 
 
 

        (SEAL) 
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2 
Resolution No. 2015-40 

Date Adopted: June 9, 2015 

APPROVED AND ADOPTED this 9th day of June, 2015. 

 

 

        
___________________________ 

        Mayor of the City of Moreno Valley 
 
 
ATTEST: 
 
 
 
____________________________ 
  City Clerk 
 
APPROVED AS TO FORM: 
 
 
 
____________________________ 
  City Attorney 
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3 
Resolution No. 2015-40 

Date Adopted: June 9, 2015 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA  ) 

COUNTY OF RIVERSIDE  ) ss. 

CITY OF MORENO VALLEY ) 

 

I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 
certify that Resolution No. 2015-40 was duly and regularly adopted by the City Council 
of the City of Moreno Valley at a regular meeting thereof held on the 9th day of June, 
2015 by the following vote: 

 
AYES:   
 
NOES:  
 
ABSENT:  
 
ABSTAIN:  
 
(Council Members, Mayor Pro Tem and Mayor) 

 
 
___________________________________ 
  CITY CLERK 
 
 

        (SEAL) 
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Report to City Council 

 

ID#1490 Page 1 

TO: Mayor and City Council 
 
FROM: Richard Teichert, Chief Financial Officer 
 
AGENDA DATE: June 9, 2015 
 
TITLE: APPROVAL OF THE CALCULATION OF FISCAL YEAR 

2015/16 MAXIMUM AND APPLIED SPECIAL TAX RATES 
FOR CERTAIN COMMUNITY FACILITIES DISTRICTS 

 
 
RECOMMENDED ACTION 

Recommendations: 
 
1. As the legislative body of the City of Moreno Valley Community Facilities District 

No. 2014-01 (Maintenance Services), adopt Resolution No. 2015-41.  A 
Resolution of the City Council of the City of Moreno Valley, California, Approving 
the Calculation of the Community Facilities District No. 2014-01 Maximum 
Special Tax Rates and Setting the Applied Tax Rates for Fiscal Year 2015/16. 

 
2. As the legislative body of Moreno Valley Community Facilities District No. 4-

Maintenance, adopt Resolution No. 2015-42.  A Resolution of the City Council of 
the City of Moreno Valley, California, Approving the Calculation of the 
Community Facilities District No. 4-Maintenance Maximum Special Tax Rate and 
Setting the Applied Tax Rate For Fiscal Year 2015/16. 

 
3. As the legislative body of Moreno Valley Community Facilities District No. 5, 

adopt Resolution No. 2015-43.  A Resolution of the City Council of the City of 
Moreno Valley, California, Approving the Calculation of the Moreno Valley 
Community Facilities District No. 5 Maximum Special Tax Rate and Setting the 
Applied Tax Rate for Fiscal Year 2015/16. 

 
4. As the legislative body of the Moreno Valley Community Facilities District No. 87-

1 (Towngate), adopt Resolution No. 2015-44.  A Resolution of the City Council of 
the City of Moreno Valley, California, Approving the Calculation of the 
Community Facilities District No. 87-1 (Towngate) Maximum Special Tax Rate 
and Setting the Applied Tax Rate for Fiscal Year 2015/16. 
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taxes that cannot be collected on the property tax bill.  Only taxable parcels within the 
boundaries of the CFDs are subject to the respective special taxes.  Funds collected on 
behalf of each CFD are restricted and can only be used for the purposes for which they 
are collected.  Below is a table identifying each CFD, the proposed maximum special 
tax, the proposed applied special tax, and the difference between the proposed 
maximum and applied tax rates.   
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5 
Resolution No. 2015-41 

Date Adopted: June 9, 2015 
 

APPROVED AND ADOPTED this 9th day of June, 2015. 
 
 

 
       ___________________________ 
        Mayor of the City of Moreno Valley 
 
 
ATTEST: 
 
 
 
____________________________ 
  City Clerk 
 
APPROVED AS TO FORM: 
 
 
 
____________________________ 
  City Attorney 
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6 
Resolution No. 2015-41 

Date Adopted: June 9, 2015 
 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA  ) 

COUNTY OF RIVERSIDE  ) ss. 

CITY OF MORENO VALLEY ) 

 

I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 
certify that Resolution No. 2015-41 was duly and regularly adopted by the City Council 
of the City of Moreno Valley at a regular meeting thereof held on the 9th day of June, 
2015 by the following vote: 

 
AYES:   
 
NOES:  
 
ABSENT:  
 
ABSTAIN:  
 
(Council Members, Mayor Pro Tem and Mayor) 

 
 
___________________________________ 
  CITY CLERK 
 
 

        (SEAL) 
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3 
Resolution No. 2015-42 

Date Adopted: June 9, 2015 

 
 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA  ) 

COUNTY OF RIVERSIDE  ) ss. 

CITY OF MORENO VALLEY ) 

 

I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 
certify that Resolution No. 2015-42 was duly and regularly adopted by the City Council 
of the City of Moreno Valley at a regular meeting thereof held on the 9th day of June, 
2015 by the following vote: 

 
AYES:   
 
NOES:  
 
ABSENT:  
 
ABSTAIN:  
 
(Council Members, Mayor Pro Tem and Mayor) 

 
 
___________________________________ 
  CITY CLERK 
 
 

        (SEAL) 
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4 
Resolution No. 2015-43 

Date Adopted: June 9, 2015 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA  ) 

COUNTY OF RIVERSIDE  ) ss. 

CITY OF MORENO VALLEY ) 

 

I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 
certify that Resolution No. 2015-43 was duly and regularly adopted by the City Council 
of the City of Moreno Valley at a regular meeting thereof held on the 9th day of June, 
2015 by the following vote: 

 
AYES:   
 
NOES:  
 
ABSENT:  
 
ABSTAIN:  
 
(Council Members, Mayor Pro Tem and Mayor) 

 
 
___________________________________ 
  CITY CLERK 
 
 

        (SEAL) 
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 Resolution No. 2015-44 

Date Adopted: June 9, 2015 
 

 

APPROVED AND ADOPTED this 9th day of June, 2015. 

 

 

 
       ___________________________ 
        Mayor of the City of Moreno Valley 
 
 
ATTEST: 
 
 
 
____________________________ 
  City Clerk 
 
 
APPROVED AS TO FORM: 
 
 
 
____________________________ 
  City Attorney 
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 Resolution No. 2015-44 

Date Adopted: June 9, 2015 
 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA  ) 

COUNTY OF RIVERSIDE  ) ss. 

CITY OF MORENO VALLEY ) 

 

I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 
certify that Resolution No. 2015-44 was duly and regularly adopted by the City Council 
of the City of Moreno Valley at a regular meeting thereof held on the 9th day of June, 
2015 by the following vote: 

 
AYES:  
 
NOES:  
 
ABSENT:  
 
ABSTAIN:  
 
(Council Members, Mayor Pro Tem and Mayor) 

 
 
___________________________________ 
  CITY CLERK 
 
 

        (SEAL) 
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Resolution No. 2015-45 
Date Adopted: June 9, 2015 

 

APPROVED AND ADOPTED this 9th day of June, 2015. 

 

 

 
       ___________________________ 
        Mayor of the City of Moreno Valley 
 
 
ATTEST: 
 
 
 
____________________________ 
  City Clerk 
 
APPROVED AS TO FORM: 
 
 
 
____________________________ 
  City Attorney 
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Resolution No. 2015-45 
Date Adopted: June 9, 2015 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA  ) 

COUNTY OF RIVERSIDE  ) ss. 

CITY OF MORENO VALLEY ) 

 

I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 
certify that Resolution No. 2015-45 was duly and regularly adopted by the City Council 
of the City of Moreno Valley at a regular meeting thereof held on the 9th day of June, 
2015 by the following vote: 

 
AYES:   
 
NOES:  
 
ABSENT:  
 
ABSTAIN:  
 
(Council Members, Mayor Pro Tem and Mayor) 

 
 
___________________________________ 
  CITY CLERK 
 
 

        (SEAL) 
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Service Type
 Current 

Rate 
 Rate 

Adjustment 
 Proposed 

Rate 
Service 

Type  Current Rate 
 Rate 

Adjustment 
 Proposed 

Rate 

Size Freq Size Freq  
1.5 1 101.74$        1.14$                 102.88$           All Sizes 1 65.39$             0.34$               65.72$        Over 1 bin
1.5 2 183.29$        2.18$                 185.47$           All Sizes 2 130.76$           0.67$               131.44$      Over 1 bin
1.5 3 259.89$        3.19$                 263.09$           All Sizes 3 196.15$           1.01$               197.16$      Over 1 bin
1.5 4 334.09$        4.19$                 338.29$           All Sizes 4 261.54$           1.34$               262.88$      Over 1 bin
1.5 5 413.13$        5.22$                 418.35$           All Sizes 5 326.92$           1.68$               328.60$      Over 1 bin
1.5 6 489.71$        6.23$                 495.94$           All Sizes 6 392.30$           2.02$               394.32$      Over 1 bin
2 1 118.29$        1.43$                 119.72$           Extra empty 30.00$        
2 2 213.23$        2.75$                 215.98$           
2 3 302.27$        4.03$                 306.30$           Temp bin service (up to 7 days) 133.84$           0.69$               134.53$      
2 4 388.65$        5.30$                 393.95$           Temp bin service (30 days) 295.44$           1.52$               296.96$      
2 5 480.57$        6.60$                 487.16$           Extra empty - first bin 53.85$             0.28$               54.13$        
2 6 569.65$        7.88$                 577.53$           Extra empty - addl bins 23.09$             0.12$               23.21$        
3 1 151.37$        2.02$                 153.39$           Pull-out service per bin   
3 2 272.84$        3.88$                 276.72$             0-15 feet N/C N/C
3 3 387.01$        5.70$                 392.71$             16-35 feet 15.52$             0.08$               15.59$        
3 4 497.82$        7.51$                 505.33$             36-50 feet 23.28$             0.12$               23.40$        
3 5 615.37$        9.35$                 624.72$             Over 51 feet 31.05$             0.16$               31.21$        
3 6 729.52$        11.18$               740.70$           Locking container 38.81$             0.20$               39.01$        
4 1 192.94$        2.64$                 195.58$           Restart fee 46.57$             0.24$               46.81$        
4 2 347.95$        5.09$                 353.04$           Special bin/container lid 15.32$             0.08$               15.40$        
4 3 493.54$        7.49$                 501.03$           Overage fees 53.87$             0.28$               54.15$        
4 4 634.94$        9.87$                 644.81$           Bin exchange - over 1 per year 46.05$             0.24$               46.29$        
4 5 784.75$        12.29$               797.04$           Bin exchange - service level change 46.05$             0.24$               46.29$        
4 6 930.38$        14.69$               945.07$           Bulky item collection 17.27$             0.09$               17.35$        
6 1 244.16$        3.73$                 247.89$           Set up fee 26.99$             0.14$               27.13$        
6 2 442.49$        7.23$                 449.71$           Redelivery fee 53.98$             0.28$               54.25$        
6 3 629.68$        10.67$               640.35$           Commercial Recycle Contamination 53.85$             0.28$               54.13$        Per P/U
6 4 811.77$        14.08$               825.85$           Replacement Lock 25.00$        
6 5 1,004.11$     17.54$               1,021.65$        Replacement Key 5.00$          
6 6 1,191.26$     20.98$               1,212.24$        Haul or Call Fee 25.00$        

Rolloff
Hauling fee 220.22$           1.13$               221.35$      + landfill

  Compactor hauling fee 318.33$           1.64$               319.96$      + landfill
  Monthly minimum pull fee 220.22$           1.13$               221.35$      

Size Freq   Monthly minimum pull fee (compactor) 318.33$           1.64$               319.96$      

1.5 1 129.98$        2.52$                 132.50$           Temporary flat fee (incl 4 tons) 391.59$           2.01$               387.38$      + landfill >4
1.5 2 239.79$        4.95$                 244.74$           Organics -$                 -$                 545.00$      + landfill 
1.5 3 344.66$        7.34$                 352.01$           C&D 426.93$           2.20$               429.13$      + landfill
1.5 4 447.14$        9.73$                 456.87$           Delivery 76.75$             0.39$               77.14$        
1.5 5 554.44$        12.14$               566.58$           Extra trip 76.75$             0.39$               77.14$        
1.5 6 659.26$        14.53$               673.79$           Relocation 76.75$             0.39$               77.14$        
2 1 155.96$        3.28$                 159.24$           Set up fee 26.98$             0.14$               27.12$        
2 3  $       415.31 9.56$                 424.88$           
2 4  $       539.41 12.68$               552.09$            $            21.70 0.08$               21.78$        
2 5  $       668.99 15.82$               684.81$            $            19.53 0.07$               19.60$        
2 6  $       795.74 18.95$               814.69$            $              3.82 0.02$               3.84$          
3 1  $       207.87 4.78$                 212.65$            $              4.98 0.03$               5.01$          
3 2  $       385.87 9.41$                 395.28$            N/C  N/C  Max one 
3 3  $       556.56 14.01$               570.56$            $              6.63 0.03$               6.66$          
3 4  $       723.93 18.58$               742.51$            $              6.12 0.03$               6.15$          
3 5  $       898.00 23.19$               921.19$            $              2.49 0.01$               2.50$          
3 6  $    1,068.69 27.78$               1,096.47$         $              2.67 0.01$               2.68$          
4 1  $       268.34 6.33$                 274.67$            $            10.72 0.06$               10.77$        
4 2  $       498.70 12.47$               511.17$            $            17.27 0.09$               17.36$         minimum 
4 3  $       719.64 18.56$               738.20$            $            17.27 0.09$               17.35$        
4 4  $       936.39 24.63$               961.02$            $          133.85 0.69$               134.54$      
4 5  $    1,161.57 30.73$               1,192.31$         $          295.44 1.52$               296.96$      
4 6  $    1,382.60 36.83$               1,419.42$         $            12.96 0.07$                $       13.02 

*In excess of one item per week

Container changes over 1 per year
Addl bulky item pick-up* 
Curbside E-waste (over 3 free)
Temporary bin service
Temporary bin service
Set up fee

Addl 64 gal refuse container
Addl 64 gal G/W container
Addl 96 gal refuse container
Addl 96 gal G/W container
Addl 96 gal recycle container
Per bag charge 

Commercial Misc Services

Commercial Compactor

Residential Service
Single family rate
Senior citizen discount rate
Addl 35 gal refuse container

City of Moreno Valley
Attachment 1

Summary of Refuse and Recycling Rates
Effective July 1, 2015

Commercial & Multi-family (1 Recycle Bin included with each Trash Bin) Recycling Bins 
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      2 
  Resolution No. 2015-46 

      Date Adopted: June 9, 2015 

3. The City of Moreno Valley authorizes the Parks and Community 
Services Director to execute in the name of the Applicant the HRP 
Program Application Package and the HRP Grant Documents as 
required by the Department for participation in the HRP Program. 

APPROVED AND ADOPTED this 9th day of June, 2015. 

 

 

 
      ______________________________   

   Mayor  
 
 

 
ATTEST: 
 
 
____________________________ 

City Clerk 
 
 
 
APPROVED AS TO FORM: 
 
 
____________________________ 

        City Attorney  
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      3 
  Resolution No. 2015-46 

      Date Adopted: June 9, 2015 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA       ) 

 
COUNTY OF RIVERSIDE      ) ss. 

 
CITY OF MORENO VALLEY  ) 
 
 
 

I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 

certify that Resolution No. 2015-46 was duly and regularly adopted by the City of 

Moreno Valley at a regular meeting held on the 9th day of June, 2015 by the following 

vote: 

 

AYES:  

NOES:    

 
ABSENT:  

  
ABSTAIN:  

 
 
 
 
 _________________________________ 
                     CITY CLERK 
 
 
 
                         (SEAL) 
 

A.10.a

Packet Pg. 186

A
tt

ac
h

m
en

t:
 R

es
o

lu
ti

o
n

 2
01

5-
46

 -
 H

o
u

si
n

g
 R

el
at

ed
 P

ar
ks

 G
ra

n
t 

[R
ev

is
io

n
 1

] 
 (

14
97

 :
 A

D
O

P
T

 R
E

S
O

L
U

T
IO

N
 A

U
T

H
O

R
IZ

IN
G

 A
P

P
L

IC
A

T
IO

N
 F

O
R



  
 

 
Report to City Council 

 

ID#1526 Page 1 

TO: Mayor and City Council 
 
FROM: Allen Brock, Community Developement Director 
 
AGENDA DATE: June 9, 2015 
 
TITLE: APPROVE RESOLUTION FOR THE GRANT APPLICATION 

FOR THE 2015 EDWARD BYRNE MEMORIAL JUSTICE 
ASSISTANCE GRANT AND ACCEPT THE $46,033 
ALLOCATION TO THE CITY 

 
 
RECOMMENDED ACTION 

Recommendation: 
 
1. Approve Resolution 2015-47. A Resolution of the City Council of the City of 

Moreno Valley, California, Approving the Grant Application submitted by the 
Code and Neighborhood Services Division to the Office of Justice Programs for 
the Edward Byrne Memorial Justice Assistance Grant and Accept the $46,033 
Allocated. 

 
2. Authorize revenue and expenditure budget appropriations of $46,033 

respectively to a new JAG Program fund for fiscal year 2015-2016. 
 
SUMMARY 
 
This report recommends approval of the Resolution for the Edward Byrne Memorial 
Justice Assistance Grant accepting $46,033 to enhance Code Compliance activity. 
 
DISCUSSION 

The U.S. Department of Justice, through the Office of Justice Programs, provides 
federal leadership for the development of programs nationally aimed at preventing and 
suppressing crime.  This effort is carried out through the formation of partnerships with 
other federal, state and local agencies.  Additionally, the Office of Justice administers 
grants that assist states, tribes and local governments to focus on programs that 
address youth crime, substance abuse, family violence and other enforcement needs, 
the prosecution of offenders, crime prevention and education of the community. 
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1 
Resolution No. 2015-47 

Date Adopted: June 9, 2015 

RESOLUTION NO. 2015-47 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF 
MORENO VALLEY, CALIFORNIA, APPROVING THE 
GRANT APPLICATION SUBMITTED BY THE CODE & 
NEIGHBORHOOD SERVICES DIVISION TO THE OFFICE 
OF JUSTICE PROGRAMS FOR THE EDWARD BYRNE 
MEMORIAL JUSTICE ASSISTANCE GRANT AND ACCEPT 
THE $46,033 ALLOCATION 

 
WHEREAS, The City of Moreno Valley, a city within the State of California, has 

applied for the 2015 Edward Byrne Memorial Justice Assistance Grant; and 
 

WHEREAS, the Office of Justice allocated $46,033 of 2015 JAG grant to the City 
of Moreno Valley. 

 
NOW, THEREFO RE , T HE  C I T Y  CO UNCI L  O F  T HE  C I T Y  O F  

MO RE NO  VALLEY, CALIFORNIA, DOES HEREBY RESOLVE AS FOLLOWS: 
 

 
1. The City Council approves the grant application submitted by the Code & 

Neighborhood Services Division to the County of Riverside for the 2015 Edward 
Byrne Memorial Justice Assistance Grant. 

 
2. The City Council accepts the $46,033 allocation from the grant and hereby 

directs Finance to establish a separate account identified with a separate unique 
expenditure activity number. 

 
3. The City of Moreno Valley hereby agrees to use the funds in the manner 

presented in the grant application and in accordance with the application 
package. It also may execute any and all instruments required by the Office of 
Justice for participation in the Edward Byrne Memorial Justice Assistance Grant 
Program. 

 
4. The City of Moreno Valley authorizes the City Manager to execute the grant 

application in the name of the City of Moreno Valley, and all other documents 
required by the Office of Justice for participation in the Edward Byrne Memorial 
Justice Assistance Grant Program. 
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2 
Resolution No. 2015-47 

Date Adopted: June 9, 2015 

 

APPROVED AND ADOPTED this 9th day of June, 2015. 
 
 
 
 
 
 

 
 

Mayor of the City of Moreno Valley 
 
 

ATTEST: 
 
 
 
 
 

 

City Clerk 

APPROVED AS TO FORM: 

 
 
 
 

 

City Attorney 
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3 
Resolution No. 2015-47 

Date Adopted: June 9, 2015 

RESOLUTION JURAT 
 
 
STATE OF CALIFORNIA ) 

 
COUNTY OF RIVERSIDE ) ss. 

CITY OF MORENO VALLEY ) 

 

 
I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby 

certify that Resolution No. 2015-47 was duly and regularly adopted by the City Council 
of the City of Moreno Valley at a regular meeting thereof held on the 9th day of June 
2015, by the following vote: 

 

AYES: 

NOES: 

ABSENT: 

ABSTAIN: 

(Council Members, Mayor Pro Tem and Mayor) 
 
 
 
 

 

CITY CLERK 
 
 

(SEAL) 
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http://www.moreno-valley.ca.us/city_hall/muni_code.shtml


 
 
 

vehicle parking and garage sales.  In addition, staff will provide emergency 
inspection services for the Moreno Valley Police Department and the Fire 
Department when necessary for violations including but not limited to the 
following; fire damaged buildings, unsecured vacant residences and pools, 
substandard housing and other severe health and safety issues that warrant 
immediate action.   

Staff anticipates that the funding will be expended in fiscal year 2015/2016 and is 
therefore requesting the 2015 allocation be partially applied to the continuation of 
this program.   
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A. Personnel

Name/Position Computation Cost

Code Compliance Officer I 16 hrs. weekly X 42 weeks = 768 hrs. X 21.6138 = $14,524
Code Compliance Officer I 12 hrs. weekly X 42 weeks = 504 hrs. X 22.6945 = $11,438
Code Compliance Officer I 12 hrs. weekly X 42 weeks = 504 hrs. X 22.6945 = $11,438

Total Personnel $37,401

B. Fringe Benefits

Name/Position Computation Cost

Medicare - 1 (16hr) Code Compliance Officer 21.6138 hourly X 16 hrs. = 345.82 wkly. X 1.45% = 5.014 Medicare wkly. X 25 wks.= $125
Medicare - 2 (12hr) Code Compliance Officers 22.6945 hourly X 24 hrs. = 544.668 wkly. X 1.45% = 7.898 Medicare wkly. X 25 wks.= $197
PERS Retirement - 1 (16hr) Code Compliance 21.6138 hourly X 16 hrs. = 345.82 wkly. X 26.5% = 91.642 PERS wkly. X 25 wks.= $2,291
PERS Retirement - 2 (12hr) Code Compliance 22.6945 hourly X 24 hrs. = 544.668 wkly. X 26.5% = 144.337 PERS wkly. X 25 wks. = $3,608

   Total Fringe Benefits $6,222

C. Travel

Description Computation Cost

Not applicable

Total Travel $0

D. Equipment

Description Computation Cost

Not applicable

Total Equipment $0

E. Supplies

Description Computation Cost

Miscellaneous Office Supplies $25 per officer $75

Total Supplies $75

F. Construction

Description Computation Cost

Not applicable

Total Constructions $0

G. Consultants/Contracts

Description Computation Cost

Not applicable

Total Consultants/Contracts $0

FY2015 JAG LAW ENFORCEMENT GRANT
City of Moreno Valley

Budget Detail Worksheet 

Personnel Narrative: This grant will be funding personnel cost to fund (3) part-time Code Compliance Officer's on the weekends when full-time staff is 
not available. The Personnel computation information details the projected hours that the officer's will be scheduled for the 2015 JAG grant period. 

Fringe Benefits Narrative: The City of Moreno Valley is required to pay some fringe benefits for part-time staff. The above information details the 
computation information for the fringe benefits. Please note that there are salary and hourly differences between each Fringe Benefit.

Supply Narrative: The Code Officer's will require minor office supplies to perform the tasks detailed in the Program Narrative section of this grant 
application. The specifics of what supplies are not known during the grant application submittal stages but these cost could include: Cell Phone 
accessories, office supplies, etc.
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FY2015 JAG LAW ENFORCEMENT GRANT
City of Moreno Valley

Budget Detail Worksheet 

H. Other Costs
Description Computation Cost
Office phones $76.00 per officer X 3 $228
Cell phones $54.00 a month X 12 months x 3 officers = $1,944
Fuel/Vehicle Maintenance $54.50 per officer X 3 $164

Total Other Costs $2,336

I. Indirect Costs
Description Computation Cost
Fiscal Agent $5,115

Total Indirect Cost $5,115

A. Personnel $37,401
B. Fringe Benefits $6,222
C. Travel $0
D. Equipment $0
E. Supplies $75
F. Construction $0
G. Consultants $0
H. Other Costs $2,336
I.  Indirect Costs $5,115

Total Project Costs $51,148

Agency Allocation $51,148

Other Cost Narrative: The Code Officer's require a need for landline office phones and cellular phones to perform the duties outlined in the Program 
Narrative section of this grant application. The cost associated with this need is detailed above in the computation section of Other Costs. Cellular 
phone cost are thoroughly monitored in an effort to keep cost at a minimum.

Indirect Cost Narrative: The grant allows for 10% of the grant award to be used for any grant administration cost associated with administering the 
grant. Since the County of Riverside is the pass through agent for the 2015 JAG grant, that cost will be set aside for the County of Riverside.
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MOU - 2015 Justice Assistance Grant          Page | 1 

 

INTERLOCAL AGREEMENT 
BETWEEN THE CITIES OF BANNING, CATHEDRAL CITY, COACHELLA, CORONA, DESERT 
HOT SPRINGS, HEMET, INDIO, JURUPA, LA QUINTA, MORENO VALLEY, PALM SPRINGS, 

PERRIS, THE CITY OF RIVERSIDE AND 
THE COUNTY OF RIVERSIDE, CA 

 
CONCERNING DISTRIBUTION OF THE 

2015 JUSTICE ASSISTANCE GRANT AWARD 
 
This Agreement is made and entered into this 9th day of June, 2015, by and between THE COUNTY 
OF RIVERSIDE, acting by and through its governing body, the Riverside County Board of 
Supervisors (hereinafter referred to as "COUNTY"), and named CITIES (hereinafter referred to as 
"CITIES"), acting by and through their respective governing bodies, the City Councils, all of whom 
are situated within the County of Riverside, State of California, as follows: 
 

WHEREAS, each governing body, in performing governmental functions or in paying for the 
performance of governmental functions hereunder, shall make that performance or those payments 
from current revenues legally available to that party; and 
 

WHEREAS, each governing body finds that the performance of this Agreement is in the best 
interests of all parties, that the undertaking will benefit the public, and that the division of costs fairly 
compensates the performing party for the services or functions under this Agreement; and 

 
WHEREAS, the COUNTY agrees to release to CITIES their respective grant allocation from 

the JAG Award, less ten percent (10%) re-allocated to COUNTY, as reflected on Appendix 1 here 
attached and hereby incorporated by reference as part of this agreement, on a reimbursement basis; 
and COUNTY agrees to provide the administration of COUNTY's and CITIES' programs during the 
entire permissible duration of said programs; and additionally the COUNTY and CITIES each agree 
that it is their responsibility to ensure these funds are expended in accordance with JAG guidelines; 
and 

 
WHEREAS, the COUNTY and CITIES believe it to be in their best interests to reallocate the 

JAG funds, 
 
NOW THEREFORE, the COUNTY and CITIES agree as follows: 
 
Section 1. 
 
COUNTY agrees to release to CITIES up to their respective grant allocation from the JAG Award, 
less ten percent (10%) re-allocated to COUNTY, as reflected in Appendix 1 here attached and 
hereby incorporated by reference as part of this Agreement, on a reimbursement basis, from the 
JAG Award within (45) days upon receipt of fully documented reimbursement request, and; 
COUNTY agrees to provide the administration of COUNTY's and CITIES' programs during the entire 
permissible duration of said programs. 
 
Section 2. 
 
COUNTY and CITIES each agree that it is their responsibility to ensure these funds are expended in 
accordance with JAG guidelines. 
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Section 3. 
 
CITIES agree to provide COUNTY with sufficient timely information as necessary within five 
business days after receiving written request from COUNTY to meet JAG requirements for quarterly 
and annual financial and performance reports. 
 
Section 4. 
 
Nothing arising from this Agreement shall impose any liability for claims or actions against COUNTY 
other than what is authorized by law. 
 
Section 5. 
 
Nothing arising from this Agreement shall impose any liability for claims or actions against CITIES 
other than what is authorized by law. 
 
Section 6. 
 
Each party to this Agreement will be responsible for its own actions in providing services under this 
Agreement and shall not be liable to any other party to this Agreement for any claim or action 
arisingfrom the services provided under this Agreement. 
 
Section 7. 
 
The parties to this Agreement do not intend for any third party to obtain a right by virtue of this 
Agreement. 
 
Section 8. 
 
By entering into this Agreement, the parties do not intend to create any obligations, either express or 
implied, other than those set out herein; further, this Agreement shall not create any rights in any 
party not a signatory hereto. 
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WHEREFORE, all parties freely and voluntarily agree to all of the above terms. 
 
 
CITY OF MORENO VALLEY, CA     
 
 
 
_________________________     
        
City Manager       
 
 
ATTEST:       
 
 
 
_________________________     
City Clerk       
 
 
APPROVED AS TO FORM:     
 
 
_________________________     
City Attorney       
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Report to City Council 

 

ID#1444 Page 1 

TO: Mayor and City Council 
 
FROM: Chris Paxton, Adminstrative Services Director 
 
AGENDA DATE: June 9, 2015 
 
TITLE: LIST OF PERSONNEL CHANGES 
 
 
RECOMMENDED ACTION 

Recommendation: 
 
1. Ratify the list of personnel changes as described. 
 
DISCUSSION 
 
The attached list of personnel changes scheduled since the last City Council meeting 
and are presented for City Council ratification.   
 
FISCAL IMPACT 
 
All position changes are consistent with appropriations previously approved by the City 
Council. 
 
PREPARATION OF STAFF REPORT 
 
Prepared By:  Department Head Approval: 
Chris Paxton       Chris Paxton  
Administrative Services Director     Administrative Services Director 

 
CITY COUNCIL GOALS 

None 
 
ATTACHMENTS 

1. Personnel Changes 060915 
 
APPROVALS 

A.13
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City of Moreno Valley 
Personnel Changes  

 
 
 

New Hires 
 
Jacqueline Melendez, Management Analyst, Economic Development Department 
 
Promotions 
 
Kimberlee Krueger, Applications Analyst, Financial and Management Services Department 
To: Senior Applications Analyst, Financial & Management Services Department 
 
Separations 
 
None 
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 Page 3 

 
ALTERNATIVES 
 
1. Receive and file the Quarterly Investment Report for March 31, 2015. 
 
2. Do not accept and file the Quarterly Investment Report and provide staff with 

additional direction. 
 
Staff recommends alternative 1. 
 
FISCAL IMPACT 
 
Current market rates continue to hover near all-time lows.  We had expected rates to 
begin showing signs of sustainable upward movement by now and while we had seen 
some movement in the two and five-year maturity ranges those rates experienced a 
pull-back in March.  As such, we do not expect to see a material change in yields during 
the current fiscal year; but market experts are now expecting the Federal Reserve to 
begin raising rates late in the first half of fiscal year 2015-16.  This interest rate 
environment directly impacts the ability of the portfolio to generate income.  The budget 
for fiscal year 2014-15 projected General Fund investment earnings totalling $2 million.  
Year to date through March 2015, these revenues are estimated to reach $1.3 million, 
which is behind the projections that were included in the FY 2014-15 budget. 
 
NOTIFICATION 
 
Publication of the agenda 
 
PREPARATION OF STAFF REPORT 
 
Prepared By:  Department Head Approval: 
Brooke McKinney       Richard Teichert  
Treasury  Operations Division Manager     Chief Financial Officer/City Treasurer  
     

 
CITY COUNCIL GOALS 

Revenue Diversification and Preservation. Develop a variety of City revenue sources 
and policies to create a stable revenue base and fiscal policies to support essential City 
services, regardless of economic climate. 
 
ATTACHMENTS 

1. Treasurer's Cash & Investment Report - March 2015 
2. Chandler Asset Management Bond Market Review - January 2015 
3. Cutwater Monthly Market Review - February 2015 
 
APPROVALS 
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Section 1

463,610 463,610 463,610
21,802,285 21,810,652 21,802,285 0.53 0.27%
80,857,753 81,635,110 81,136,574 2.68 1.37% 2.61

Investments-Cutwater 54,043,961 54,226,352 53,915,294 2.20 1.07% 2.05
157,167,609 158,135,724 157,317,763

Market Value
10,324,840

Principal & Interest Accounts 599,806
Debt Service Reserve Funds 2,857,696

17
Arbitrage Rebate Accounts 0

47,314
13,829,673

Market Value as of 
Mar 31, 2015

13,244,424
5,605,772

18,850,196

Total Investment Portfolio 190,815,593

1.  I hereby certify that the investments are in compliance with the investment policy adopted by the City Council. There are no items of non-compliance for this period.
2.  The market values for the specific investments in the General Portfolio are provided by the City's investment advisor, Chandler Asset Management.
3.  The market value for LAIF is provided by the State Treasurer. 
4.  The market values for investments held by fiscal agents and the deferred compensation plans are provided by each respective trustee or fiscal agent.
5.  The City has the ability to meet its budgeted expenditures for the next six months pending any future action by City Council or any unforeseen catastrophic event.

Cost Value Market Value Par Value

Average 
Maturity 
(in years)

Average Yield to 
Maturity

Average 
Duration 
(in years)

ICMA 
Total Deferred Compensation Funds

Total Bond Proceeds

Construction Funds

Custody Accounts

Nationwide

Other Accounts

General Portfolio

CITY  OF  MORENO  VALLEY
Treasurer's Cash and Investments Report

March  2015

Deferred Compensation Funds

Bond Proceeds with Fiscal Agents

Bank Accounts
State of California LAIF Pool 
Investments-Chandler

Total General Portfolio

�3�D�J�H�������R�I������
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      CITY OF MORENO VALLEY
      Treasurer's Cash and Investments Report

Asset Balance 
(par)

Avg YTM 
(2) Balance Yield

Asset Balance 
(par)

Investment 
Portfolio (4)

Benchmark 
1-5 Gov(5)

Asset Balance 
(par)

Avg YTM 
(2)

Investment 
Portfolio (4)

Benchmark 1-
3 Treas(5)

Jul-12 193,175,457 1.31% 20,190,538 0.363% 167,816,690 1.47% 2.90% 2.52%
Aug-12 185,345,577 1.34% 26,440,538 0.377% 158,119,543 1.51% 2.87% 2.45%
Sep-12 175,199,657 1.32% 20,640,538 0.348% 153,005,758 1.47% 2.78% 2.36%
Oct-12 166,024,161 1.37% 11,543,940 0.340% 153,407,209 1.45% 2.67% 2.23%
Nov-12 161,523,720 1.35% 11,958,940 0.324% 148,761,876 1.44% 2.68% 2.25%
Dec-12 158,187,131 1.31% 6,808,940 0.326% 149,234,776 1.37% 2.57% 2.16%
Jan-13 167,188,394 1.26% 15,538,247 0.300% 149,506,732 1.37% 2.46% 2.04%
Feb-13 169,656,543 1.24% 14,038,247 0.286% 150,276,255 1.37% 2.47% 2.06%
Mar-13 159,465,892 1.28% 8,088,247 0.285% 150,735,510 1.34% 2.41% 2.02%
Apr-13 154,956,060 1.27% 7,722,451 0.264% 146,196,092 1.33% 2.43% 2.04%
May-13 169,622,945 1.19% 22,352,451 0.245% 146,524,031 1.34% 2.19% 1.81%
Jun-13 160,642,643 1.25% 11,652,451 0.244% 146,817,918 1.35% 1.97% 1.62%
Jul-13 157,035,166 1.29% 8,901,042 0.267% 147,301,329 1.35% 2.01% 1.66%

Aug-13 158,668,278 1.21% 14,860,042 0.271% 142,774,990 1.32% 1.89% 1.53%
Sep-13 150,411,661 1.25% 7,060,042 0.257% 141,116,654 1.32% 1.99% 1.64%
Oct-13 149,690,495 1.25% 11,790,903 0.266% 136,377,517 1.35% 2.04% 1.68%
Nov-13 147,673,632 1.27% 10,460,903 0.263% 136,646,743 1.35% 2.04% 1.67%
Dec-13 145,466,714 1.31% 5,860,903 0.264% 137,209,798 1.37% 1.88% 1.50%
Jan-14 153,675,086 1.23% 14,867,528 0.244% 137,482,068 1.36% 1.97% 1.59%
Feb-14 151,951,962 1.25% 13,817,528 0.236% 137,665,484 1.36% 1.98% 1.59%
Mar-14 154,404,223 1.25% 13,117,528 0.236% 138,016,774 1.37% 1.86% 1.47%
Apr-14 149,658,747 1.28% 8,825,043 0.233% 138,347,433 1.38% 1.89% 1.51%
May-14 160,395,026 1.20% 25,225,043 0.228% 133,887,981 1.39% 1.95% 1.57%
Jun-14 163,989,443 1.17% 28,875,043 0.228% 132,945,464 1.39% 1.90% 1.52%
Jul-14 158,687,404 1.21% 23,590,023 0.244% 133,130,769 1.39% 1.81% 1.43%

Aug-14 160,506,483 1.20% 25,565,023 0.260% 133,367,483 1.40% 1.84% 1.49%
Sep-14 152,073,866 1.27% 16,590,023 0.246% 133,855,708 1.42% 1.77% 1.42%
Oct-14 152,298,081 1.29% 16,278,901 0.261% 134,092,495 1.43% 1.84% 1.50%
Nov-14 150,092,073 1.30% 14,663,901 0.261% 134,235,952 1.43% 1.87% 1.55%
Dec-14 145,143,985 9,263,901 0.267% 80,691,698 1.47% 1.79% 1.45% 53,692,099 1.36% 1.36% 1.24%
Jan-15 171,144,833 26,173,346 0.262% 80,832,606 1.38% 1.98% 1.64% 53,730,540 1.28% 1.28% 1.24%
Feb-15 165,574,345 29,773,346 0.266% 80,993,392 1.33% 1.86% 1.72% 53,725,495 1.18% 1.26% 1.17%
Mar-15 157,317,763 21,802,285 0.278% 81,136,574 1.37% 1.90% 1.77% 53,915,294 1.07% 1.37% 1.00%
Apr-15
May-15
Jun-15

Notes:

PORTFOLIO   PERFORMANCE   -   36  MONTH  TREND

Period

Total General Portfolio (1)
Local Agency       

Investment Fund (LAIF)

Chandler Cutwater

Avg YTM 
(2)

Rate of Return (3) Rate of Return (3)

(1) Total General Portfolio includes all assets that comprise the City's Investment Portfolio which is LAIF as well as assets managed by Chandler and Cutwater.

(2) Yield to Maturity (YTM): The rate of return on an investment or security if it were to be held until maturity. This yield does not reflect changes in the market value of a security

(3) Rate of Return represents the gain or loss on an investment or portfolio of investments over a specified period, expressed as a percentage of increase over the initial investment cost.  Gains on 
investments are considered to be any income received from the security or portfolio plus an realized capital gain. This measure of return recognizes the changes in market values of a security or 
portfolio of securities.
(4) The Rate of Return for the investment portfolio reflects the performance of the portfolio since May 2010.
(5) The portfolio benchmarks are: Chandler-Bank of America-Merrill Lynch 1 to 5 year Government Index and Cutwater Bank of America-Merrill Lynch 1 to 5 year Treasury Index
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CITY OF MORENO VALLEY
Treasurer's Cash and Investments Report

Account Name
Account 
Number Investment Issuer

Purchase 
Date

Maturity 
Date Market Value

Stated 
Rate Yield Price

% of of 
Portfolio

Wells Fargo Community Facilities Disctrict 87-1 (IA-1)
special tax funds 22631800 money market fund WF Govt Fund 03/31/15 04/01/15 696,970 0.01% 0.01% 1.00000 5.040%
interest acct 22631801 money market fund WF Govt Fund 03/31/15 04/01/15 44 0.01% 0.01% 1.00000 0.000%
reserve fund 22631802 money market fund WF Govt Fund 03/31/15 04/01/15 2 0.01% 0.01% 1.00000 0.000%
reserve fund 22631804 money market fund WF Govt Fund 03/31/15 04/01/15 1,028,715 0.01% 0.01% 1.00000 7.438%
admin exp acct 22631805 money market fund WF Govt Fund 03/31/15 04/01/15 377 0.01% 0.01% 1.00000 0.003%
debt service acct 22631809 money market fund WF Govt Fund 03/31/15 04/01/15 536,094 0.01% 0.01% 1.00000 3.876%
surplus acct 22631810 money market fund WF Govt Fund 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
special tax funds 22631900 money market fund WF Govt Fund 03/31/15 04/01/15 220,608 0.01% 0.01% 1.00000 1.595%
interest acct 22631901 money market fund WF Govt Fund 03/31/15 04/01/15 60,456 0.01% 0.01% 1.00000 0.437%
principal fund 22631902 money market fund WF Govt Fund 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
reserve fund 22631904 money market fund WF Govt Fund 03/31/15 04/01/15 365,351 0.01% 0.01% 1.00000 2.642%
admin exp acct 22631905 money market fund WF Govt Fund 03/31/15 04/01/15 758 0.01% 0.01% 1.00000 0.005%

2,909,375
Wells Fargo
Series B Revenue 22333500 money mkt fund WF Govt Fund 03/31/15 04/01/15 39,549 0.01% 0.01% 1.00000 0.286%
Series A Principal 22333501 money mkt fund WF Govt Fund 03/31/15 04/01/15 0 0.01% 2.71% 1.00000 0.000%
Series A reserve 22333502 money mkt fund WF Govt Fund 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
Series B reserve 22333503 money mkt fund WF Govt Fund 03/31/15 04/01/15 546,050 0.01% 0.01% 1.00000 3.948%
Series B admin fund 22333504 money mkt fund WF Govt Fund 03/31/15 04/01/15 127 0.01% 0.01% 1.00000 0.001%

585,726
Wells Fargo 2007 Redevelopment Agency Tax Allocation Bonds Sereis A
debt service fund 22631700 money mkt fund WF Govt Fund 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
interest fund 22631701 money mkt fund WF Govt Fund 03/31/15 04/01/15 2 0.01% 0.01% 1.00000 0.000%
principal fund 22631702 money mkt fund WF Govt Fund 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%

2
Wells Fargo 2007 Taxable Lease Revenue Bonds - Electric Utility
bond fund 22277600 money mkt fund WF Govt Fund 03/31/15 04/01/15 3 0.01% 0.01% 1.00000 0.000%
interest fund 22277601 money mkt fund WF Govt Fund 03/31/15 04/01/15 1 0.01% 0.01% 1.00000 0.000%
principal fund 22277602 money mkt fund WF Govt Fund 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
reserve fund 22277603 money mkt fund WF Govt Fund 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
construction fund 22277604 money mkt fund WF Govt Fund 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%

4
Wells Fargo 2013 Total Road Improvement COPs
revenue fund 46612400 money mkt fund WF Advantage 03/31/15 04/01/15 1 0.01% 0.01% 1.00000 0.000%
reserve fund 46612403 money mkt fund WF Advantage 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
acquisition fund 46612407 money mkt fund WF Advantage 03/31/15 04/01/15 10,324,840 0.01% 0.01% 1.00000 74.657%
cost of issuance 46612408 money mkt fund WF Advantage 03/31/15 04/01/15 6,503 0.01% 0.01% 1.00000 0.047%

10,331,344 74.704%
Wells Fargo 2013 Partial Refunding of the 2005 Lease Revenue Bonds
revenue fund 48360700 money mkt fund WF Advantage 03/31/15 04/01/15 1 0.01% 0.01% 1.00000 0.000%
interest fund 48360701 money mkt fund WF Advantage 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
principal fund 48360702 money mkt fund WF Advantage 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
cost of issuance 48360705 money mkt fund WF Advantage 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%

1
Wells Fargo 2014 Partial Refunding of the 2005 Lease Revenue Bonds
revenue fund 83478300 money mkt fund WF Advantage 03/31/15 04/01/15 16 0.01% 0.01% 1.00000 0.000%
interest fund 83478301 money mkt fund WF Advantage 03/31/15 04/01/15 3,205 0.01% 0.01% 1.00000 0.023%
principal fund 83478302 money mkt fund WF Advantage 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%
redemption fund 83478303 money mkt fund WF Advantage 03/31/15 04/01/15 0 0.01% 0.01% 1.00000 0.000%

3,221
Totals 13,829,673 100.000%

Type Summary of Bond Proceeds with Fiscal Agents
1 Construction Funds 10,324,840
2 Principal & Interest Accounts 599,806
3 Debt Service Reserve Funds 2,857,696
4 Custody Accounts 17
5 Arbitrage Rebate Accounts 0
6 Other Accounts 47,314

Total Fiscal Agent Funds 13,829,673

BOND  PROCEEDS  WITH  FISCAL  AGENTS

CFD # 5
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CITY OF MORENO VALLEY
Treasurer's Cash and Investments Report

Fund
Market Value as 
of Mar 31, 2015 Fund

Market Value as 
of Mar 31, 2015 Fund

Market Value as 
of Mar 31, 2015

Liquid Savings $1,287,841 Nationwide US Sm Cap Val Ins Svc 4,578 Federated Kaufmann Fund 210,030
Nationwide Fixed (Part Time Employee) 466,029 American Century Balanced 43 Invesco Mid Cap Core Equity 31,733
Liquid Savings (Part Time Employees) 286,880 Am Century Growth 82,702 Nationwide Ret Inc Inst Svc 13,168
Certificates of Deposit 1 year Am Century Select 160,254 Nationwide InvDes Mod Cons Fund SC 58,845
Certificates of Deposit 3 years 6,262 JP Morgan Mid Cap Value A 1,207,815 Nationwide InvDes Mod Aggr Fund 1,111,935
Certificates of Deposit 5 years 90,213 Vanguard Index 500 135,331 Nationwide InvDes  Aggr Fund 117,129
Bond Fund of America 36,820 Vanguard Institutional Index 773,391 Nationwide InvDes Mod  Fd 787,751
Growth Fund of America 122,593 Vanguard Wellington 22,828 Nationwide Inv Des  Cons 33,370
Investment Co. of America 48,837 Vanguard Windsor II 53,826 Nationwide Large Cap Growth 70,102
Income Fund of America 162,815 Vanguard Total Bond Index 254,500 Nationwide Inter Val Inst Svc
Brown Cap Mgmt Inc SM Co 61,771 Washington Mutual Inv 109,097 Nationwide Dest 2015 Inst Svc 75,131
Fidelity Independence 2,939 DFA US Micro Cap Port 177,537 Nationwide Dest 2020 Inst Svc 138,364
Fidelity Equity Income 68,355 EuroPacific Growth 395,114 Nationwide Dest 2025 Inst Svc 273,106
Fidelity Magellan 333,295 Stable Fund C 2,544,221 Nationwide Dest 2030 Inst Svc 886
Fidelity Puritan 128,874 N B Socially Responsive Fund 58,671 Nationwide Dest 2035 Inst Svc 1,722
Fidelity Contrafund 365,572 Dtsch High Income Fund A 123,923 Nationwide Dest 2040 Inst Svc 2,378
Janus Fund 60,591 Dtsch Eq Divd A 85,864 Nationwide Dest 2045 Inst Svc 763
Janus Advisor Forty 78,473 Oppenheimer Global Fund A 520,156   Total Nationwide Deferred $13,244,424

Fund
Market Value as 
of Mar 31, 2015 Fund

Market Value as 
of Mar 31, 2015 Deferred Compenstation Plan

Market Value as 
of Mar 31, 2015

Aggressive Oppor. $100,243 VT Vantagepoint Discovery 9,116 Total Nationwide $13,244,424
International 289,805 VT Gold Sach Mid Cap Value 27,011 Total ICMA 5,605,772
All Equity Growth 224,098 VT Fidelity Contrafund 173,995 Total Deferred Compensation Plans $18,850,196

Growth and Income 332,148 VT Vantagepoint Overseas Equity Index Fund 161,166

Broad Market 6,514 VT Fidelity Diversified International 134,781

500 Stock Index 305,031 VT Allianz NFJ Div Value 153,987 Investment Type
Market Value as 
of Mar 31, 2015

Equity Income 488,638 Vantage Growth Fund 266,256 Savings Deposits and CD's $4,591,233
MS Retirement Income 29,774 VT Fidelity Puritan 28,404 Mutual Funds 14,258,963
Core Bond 53,907 VT Vantagepoint Select Value 34,771 Total Deferred Compensation Plans $18,850,196

Cash Management 24,848 VT TR Price Growth Stock Adv 42,921
Plus Fund 999,561 VT Nuveen Real Estate Secs 149,895
Retirement Income Advantage 23,233 VT TR Price Small Cap Value 148,172
Conservative Growth 131,136 VT Vantagepoint MS Ret Inc
Traditional Growth 199,255 VT Vantagepoint Inflation Protected Securities 72,130
Long-Term Growth 476,548 VT Oppenheimer Main Street 11,364
Western Asset Core Plus Bond 58,955 VT Vantagepoint Mid/Sm Index 60,879
Milestone 2010 10,687 VT PIMCO Total Return
Milestone 2020 107,735 VT PIMCO High Yield 87,825
Milestone 2025 20,650 VT Harbor Mid Cap Growth 10,228
Milestone 2030 512 VT Harbor International Admi 34,752
Milestone 2035 23,830 VT TimesSquare Mid Cap Growth Admin 73,303

Milestone 2040 17,708   Total ICMA $5,605,772

Summary by Investment Type

ICMA

D E F E R R E D   C O M P E N S A T I O N   F U N D S
Nationwide

Summary by Plan
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Cutwater Asset Management
1331 17th Street, Suite 602

Denver, CO 80202
Tel: 303 860 1100
Fax: 303 860 0016

CITY OF MORENO VALLEY 

Report for the period March 1, 2015 - March 31, 2015
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Fixed Income Market Review 
March 31, 2015 

 

�&�K�D�U�W�V���V�R�X�U�F�H�G���I�U�R�P���%�O�R�R�P�E�H�U�J���)�L�Q�D�Q�F�H���/�3���� �� �� �� ���������������&�X�W�Z�D�W�H�U���$�V�V�H�W���0�D�Q�D�J�H�P�H�Q�W��

Unemployment and Underemployment  
02/2010 �± 02 /2015 

Chart 1 

 
��

Treasury Yield Curves  
02/28/2015 �± 03/31/2015  

Chart 2 

 

Economic Indicators & Monetary Policy �±�� �*�U�R�V�V�� �'�R�P�H�V�W�L�F�� �3�U�R�G�X�F�W�� ���*�'�3����
�I�R�U�� �W�K�H�� �I�R�X�U�W�K�� �T�X�D�U�W�H�U�� �R�I�� ���������� �L�Q�F�U�H�D�V�H�G�� �������� �S�H�U�F�H�Q�W���� �D�F�F�R�U�G�L�Q�J�� �W�R�� �W�K�H�� �I�L�Q�D�O��
�H�V�W�L�P�D�W�H���� �U�H�O�H�D�V�H�G�� �L�Q�� �0�D�U�F�K���� �&�R�Q�W�U�L�E�X�W�L�Q�J�� �W�R�� �W�K�H�� �J�U�R�Z�W�K�� �L�Q���I�R�X�U�W�K�� �T�X�D�U�W�H�U�� �*�'�3��
�Z�D�V�� �F�R�Q�V�X�P�H�U�� �V�S�H�Q�G�L�Q�J���� �Z�K�L�F�K�� �H�[�S�H�U�L�H�Q�F�H�G�� �L�W�V�� �O�D�U�J�H�V�W�� �J�D�L�Q�� �L�Q�� �H�L�J�K�W�� �\�H�D�U�V����
�&�R�U�S�R�U�D�W�H���S�U�R�I�L�W�V���G�H�F�O�L�Q�H�G���G�X�U�L�Q�J���W�K�H���I�R�X�U�W�K���T�X�D�U�W�H�U�����D�G�G�L�Q�J���G�R�Z�Q�Z�D�U�G���S�U�H�V�V�X�U�H��
�W�R���W�K�H���$�P�H�U�L�F�D�Q���H�F�R�Q�R�P�\�����7�K�H���,�Q�V�W�L�W�X�W�H���I�R�U���6�X�S�S�O�\���0�D�Q�D�J�H�P�H�Q�W�����,�6�0�����L�Q�G�L�F�H�V��
�Z�D�Y�H�U�H�G�� �L�Q�� �)�H�E�U�X�D�U�\���� �Z�L�W�K�� �W�K�H�� �,�6�0�� �P�D�Q�X�I�D�F�W�X�U�L�Q�J�� �L�Q�G�H�[�� �I�D�O�O�L�Q�J�� �W�R�� ���������� �I�U�R�P��
�����������D�Q�G���W�K�H���Q�R�Q���P�D�Q�X�I�D�F�W�X�U�L�Q�J���L�Q�G�H�[���L�Q�F�U�H�D�V�L�Q�J���I�U�R�P�������������W�R��������������
��
�7�K�H���X�Q�H�P�S�O�R�\�P�H�Q�W���U�D�W�H���G�U�R�S�S�H�G���W�R�����������S�H�U�F�H�Q�W���L�Q���)�H�E�U�X�D�U�\���D�V�������������������Q�H�Z���M�R�E�V��
�Z�H�U�H���F�U�H�D�W�H�G�����-�R�E���J�U�R�Z�W�K���F�R�Q�W�L�Q�X�H�V���W�R���E�H���D���V�R�X�U�F�H���R�I���V�W�U�H�Q�J�W�K���I�R�U���W�K�H���$�P�H�U�L�F�D�Q��
�H�F�R�Q�R�P�\���� �2�Y�H�U�� �W�K�H�� �S�D�V�W�� �W�Z�H�O�Y�H�� �P�R�Q�W�K�V�� �W�K�H�� �O�D�E�R�U�� �I�R�U�F�H�� �K�D�V�� �D�G�G�H�G�� �U�R�X�J�K�O�\�� ��������
�P�L�O�O�L�R�Q�� �M�R�E�V�� �D�Q�G�� �W�K�H�� �X�Q�H�P�S�O�R�\�P�H�Q�W�� �U�D�W�H�� �K�D�V�� �G�U�R�S�S�H�G�� �I�U�R�P�� �������� �S�H�U�F�H�Q�W�� �W�R�� ��������
�S�H�U�F�H�Q�W���� �7�K�H�� �X�Q�G�H�U�H�P�S�O�R�\�P�H�Q�W�� �U�D�W�H�� �K�D�V�� �D�O�V�R�� �L�P�S�U�R�Y�H�G���� �G�U�R�S�S�L�Q�J�� �I�U�R�P�� ����������
�S�H�U�F�H�Q�W���W�R�������������S�H�U�F�H�Q�W���V�L�Q�F�H���0�D�U�F�K�����������������6�H�H���&�K�D�U�W����������
��
�7�K�H�� �3�U�R�G�X�F�H�U�� �3�U�L�F�H�� �,�Q�G�H�[�� ���3�3�,���� �L�Q�F�O�X�G�L�Q�J�� �I�R�R�G�� �D�Q�G�� �H�Q�H�U�J�\�� �G�H�F�U�H�D�V�H�G�� ��������
�S�H�U�F�H�Q�W�� �R�Q�� �D�� �P�R�Q�W�K���R�Y�H�U���P�R�Q�W�K�� �E�D�V�L�V���� �7�K�H�� �3�3�,�� �L�Q�F�O�X�G�L�Q�J�� �I�R�R�G�� �D�Q�G�� �H�Q�H�U�J�\�� �K�D�V��
�Q�R�Z�� �G�H�F�O�L�Q�H�G�� �L�Q�� �H�D�F�K�� �R�I�� �W�K�H�� �S�D�V�W�� �I�R�X�U�� �P�R�Q�W�K�V���� �D�Q�G�� �V�L�[�� �R�I�� �W�K�H�� �S�D�V�W�� �V�H�Y�H�Q���� �7�K�H��
�F�R�U�H�� �3�3�,���� �Z�K�L�F�K�� �H�[�F�O�X�G�H�V�� �I�R�R�G�� �D�Q�G�� �H�Q�H�U�J�\���� �G�U�R�S�S�H�G�� �������� �S�H�U�F�H�Q�W�� �R�Q�� �D�� �P�R�Q�W�K��
�R�Y�H�U���P�R�Q�W�K�� �E�D�V�L�V�� �L�Q�� �)�H�E�U�X�D�U�\���� �2�Q�� �W�K�H�� �F�R�Q�V�X�P�H�U�� �V�L�G�H���� �S�U�L�F�H�V�� �K�D�Y�H�� �E�H�J�X�Q�� �W�R��
�L�Q�F�U�H�D�V�H�����7�K�H���&�R�Q�V�X�P�H�U���3�U�L�F�H���,�Q�G�L�F�H�V���L�Q�F�O�X�G�L�Q�J���D�Q�G���H�[�F�O�X�G�L�Q�J���I�R�R�G���D�Q�G���H�Q�H�U�J�\��
���&�3�,���� �L�Q�F�U�H�D�V�H�G�� �������� �S�H�U�F�H�Q�W�� �R�Q�� �D�� �P�R�Q�W�K���R�Y�H�U���P�R�Q�W�K�� �E�D�V�L�V�� �L�Q�� �)�H�E�U�X�D�U�\���� �2�Q�� �D��
�\�H�D�U���R�Y�H�U���\�H�D�U�� �E�D�V�L�V���� �W�K�H�� �&�3�,�� �L�Q�F�O�X�G�L�Q�J�� �I�R�R�G�� �D�Q�G�� �H�Q�H�U�J�\�� �U�H�P�D�L�Q�H�G�� �X�Q�F�K�D�Q�J�H�G����
�Z�K�L�O�H���W�K�H���F�R�U�H���&�3�,���L�Q�F�U�H�D�V�H�G�����������S�H�U�F�H�Q�W��������
��
�1�H�Z���D�Q�G���H�[�L�V�W�L�Q�J���K�R�P�H���V�D�O�H�V���U�H�E�R�X�Q�G�H�G���L�Q���)�H�E�U�X�D�U�\�����L�Q�F�U�H�D�V�L�Q�J���E�\�����������S�H�U�F�H�Q�W��
�D�Q�G�� �������� �S�H�U�F�H�Q�W�� �U�H�V�S�H�F�W�L�Y�H�O�\���� �D�V�� �D�� �G�U�R�S�� �L�Q�� �P�R�U�W�J�D�J�H�� �U�D�W�H�V�� �L�Q�F�H�Q�W�L�Y�L�]�H�G�� �P�D�Q�\��
�$�P�H�U�L�F�D�Q�V�� �W�R�� �S�X�U�F�K�D�V�H�� �K�R�P�H�V���� �0�R�U�W�J�D�J�H�� �D�S�S�O�L�F�D�W�L�R�Q�V�� �D�O�V�R�� �U�R�V�H�� �D�V�� �D�� �U�H�V�X�O�W�� �R�I��
�O�R�Z�H�U�� �U�D�W�H�V���� �$�S�S�O�L�F�D�W�L�R�Q�V�� �L�Q�F�U�H�D�V�H�G�� �������� �S�H�U�F�H�Q�W�� �I�R�U�� �W�K�H�� �Z�H�H�N�� �H�Q�G�L�Q�J�� �0�D�U�F�K�� ������
�F�R�P�S�D�U�H�G���W�R���D�����������S�H�U�F�H�Q�W���G�H�F�O�L�Q�H���G�X�U�L�Q�J���W�K�H���S�U�H�Y�L�R�X�V���Z�H�H�N����
��
�7�K�H�� �)�H�G�H�U�D�O�� �2�S�H�Q�� �0�D�U�N�H�W�� �&�R�P�P�L�W�W�H�H�� ���)�2�0�&���� �P�H�W�� �R�Q�� �0�D�U�F�K�� ������ �D�Q�G�� ������ �D�Q�G��
�Y�R�W�H�G���W�R���P�D�L�Q�W�D�L�Q���W�K�H���)�H�G���I�X�Q�G�V���W�D�U�J�H�W���U�D�W�H���D�W���]�H�U�R���W�R�������������S�H�U�F�H�Q�W�����7�K�H���)�2�0�&��
�D�O�V�R���V�W�D�W�H�G���W�K�D�W���D���U�D�W�H���L�Q�F�U�H�D�V�H���G�X�U�L�Q�J���W�K�H���$�S�U�L�O���P�H�H�W�L�Q�J���Z�D�V���X�Q�O�L�N�H�O�\�����+�R�Z�H�Y�H�U����
�W�K�H�� �)�2�0�&�� �G�L�G�� �Q�R�W�� �L�Q�G�L�F�D�W�H�� �W�K�H�� �L�P�S�R�U�W�D�Q�F�H�� �R�I�� �S�D�W�L�H�Q�F�H�� �L�Q�� �U�H�J�D�U�G�V�� �W�R�� �D�� �U�D�W�H��
�L�Q�F�U�H�D�V�H�� �D�V�� �L�W�� �K�D�G�� �L�Q�� �W�K�H�� �S�D�V�W���� �Z�K�L�F�K�� �O�H�G�� �W�R�� �V�S�H�F�X�O�D�W�L�R�Q�� �W�K�D�W�� �U�D�W�H�V�� �P�D�\�� �U�L�V�H�� �W�K�L�V��
�\�H�D�U����
��
Yield Curve & Spreads�� ���� �$�W�� �W�K�H�� �H�Q�G�� �R�I�� �0�D�U�F�K�����W�K�H�� �����P�R�Q�W�K�� �7�U�H�D�V�X�U�\�� �E�L�O�O��
�\�L�H�O�G�H�G�������������S�H�U�F�H�Q�W�����W�K�H�������P�R�Q�W�K���7�U�H�D�V�X�U�\���E�L�O�O���\�L�H�O�G�H�G�������������S�H�U�F�H�Q�W�����W�K�H�������\�H�D�U��
�7�U�H�D�V�X�U�\�� �Q�R�W�H�� �\�L�H�O�G�H�G�� ���������� �S�H�U�F�H�Q�W���� �W�K�H�� �����\�H�D�U�� �7�U�H�D�V�X�U�\�� �Q�R�W�H���\�L�H�O�G�H�G�� ����������
�S�H�U�F�H�Q�W�����D�Q�G���W�K�H���������\�H�D�U���7�U�H�D�V�X�U�\���Q�R�W�H���\�L�H�O�G�H�G�������������S�H�U�F�H�Q�W�����6�H�H���&�K�D�U�W������������

�3�D�J�H���������R�I������
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�%�H�J�L�Q�Q�L�Q�J���$�P�R�U�W�L�]�H�G���&�R�V�W���9�D�O�X�H53,733,166.26 

Additions

Contributions 2,696.76 

Interest Received 168,821.68 

Accrued Interest Sold 7,064.14 

Gain on Sales 55,917.35 

�7�R�W�D�O���$�G�G�L�W�L�R�Q�V 234,499.93 

Deductions

Withdrawals 0.00 

Fees Paid 2,696.76 

Accrued Interest Purchased 14,658.22 

Loss on Sales 0.00 

�7�R�W�D�O���'�H�G�X�F�W�L�R�Q�V (17,354.98)

Accretion (Amortization) for the Period (8,134.54)

�(�Q�G�L�Q�J���$�P�R�U�W�L�]�H�G���&�R�V�W���9�D�O�X�H 53,942,176.67 

Ending Fair Value 54,226,351.82 

Unrealized Gain (Loss) 284,175.15 

�$�P�R�U�W�L�]�H�G���&�R�V�W���%�D�V�L�V���$�F�W�L�Y�L�W�\���6�X�P�P�D�U�\

�$�Q�Q�X�D�O�L�]�H�G���&�R�P�S�D�U�D�W�L�Y�H���5�D�W�H�V���R�I���5�H�W�X�U�Q

�7�Z�H�O�Y�H
�0�R�Q�W�K���7�U�D�L�O�L�Q�J

�6�L�[
�0�R�Q�W�K���7�U�D�L�O�L�Q�J�2�Q�H���0�R�Q�W�K

Fed Funds                     0.10 % 0.11 % 0.11 %

Overnight Repo                0.11 % 0.13 % 0.18 %

3 Month T-Bill                0.02 % 0.01 % 0.02 %

6 Month T-Bill                0.05 % 0.06 % 0.08 %

1 Year T-Note                 0.14 % 0.18 % 0.25 %

2 Year T-Note                 0.51 % 0.55 % 0.64 %

5 Year T-Note                 1.58 % 1.48 % 1.52 %

�'�H�W�D�L�O���R�I���$�P�R�U�W�L�]�H�G���&�R�V�W���%�D�V�L�V���5�H�W�X�U�Q

�,�Q�W�H�U�H�V�W
�(�D�U�Q�H�G

�$�F�F�U�H�W�L�R�Q
���$�P�R�U�W�L�]�D�W�L�R�Q��

�5�H�D�O�L�]�H�G
�*�D�L�Q�����/�R�V�V��

�7�R�W�D�O
�,�Q�F�R�P�H

�&�X�U�U�H�Q�W���+�R�O�G�L�Q�J�V

Cash and Equivalents     
     

6.05 0.00 0.00 6.05 

U.S. Treasury                 8,694.90 1,912.54 0.00 10,607.44 

U.S. Instrumentality       
   

23,115.73 (1,518.17) 0.00 21,597.56 

Corporate                     16,511.00 (5,926.91) 0.00 10,584.09 

�6�D�O�H�V���D�Q�G���0�D�W�X�U�L�W�L�H�V

U.S. Treasury                 1,396.49 387.99 28,389.64 30,174.12 

U.S. Instrumentality       
   

2,517.36 (177.61) 27,527.71 29,867.46 

Corporate                     6,231.88 (2,812.38) 0.00 3,419.50 

�7�R�W�D�O �������������������� �������������������� �������������������� ����������������������

�6�X�P�P�D�U�\���R�I���$�P�R�U�W�L�]�H�G���&�R�V�W���%�D�V�L�V���5�H�W�X�U�Q���I�R�U���W�K�H���3�H�U�L�R�G
�7�R�W�D�O���3�R�U�W�I�R�O�L�R�(�[�F�O�����&�D�V�K���(�T��

Interest Earned 58,473.41 58,467.36 

Accretion (Amortization) (8,134.54) (8,134.54)

Realized Gain (Loss) on Sales 55,917.35 55,917.35 

Total Income on Portfolio 106,256.22 106,250.17 

Average Daily Historical Cost 54,013,194.77 53,299,321.90 

Annualized Return 2.32% 2.35%

Annualized Return Net of Fees 2.26% 2.29%

Annualized Return Year to Date Net of Fees 1.37% 1.38%

Weighted Average Effective Maturity in Days 762 767 

Cutwater Asset Management

�&�L�W�\���R�I���0�R�U�H�Q�R���9�D�O�O�H�\��
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�%�H�J�L�Q�Q�L�Q�J���)�D�L�U���9�D�O�X�H 53,940,932.99 

Additions

Contributions 2,696.76 

Interest Received 168,821.68 

Accrued Interest Sold 7,064.14 

�7�R�W�D�O���$�G�G�L�W�L�R�Q�V 178,582.58 

Deductions

Withdrawals 0.00 

Fees Paid 2,696.76 

Accrued Interest Purchased 14,658.22 

�7�R�W�D�O���'�H�G�X�F�W�L�R�Q�V (17,354.98)

Change in Fair Value for the Period 124,191.23 

�(�Q�G�L�Q�J���)�D�L�U���9�D�O�X�H 54,226,351.82 

�)�D�L�U���9�D�O�X�H���%�D�V�L�V���$�F�W�L�Y�L�W�\���6�X�P�P�D�U�\

�$�Q�Q�X�D�O�L�]�H�G���&�R�P�S�D�U�D�W�L�Y�H���5�D�W�H�V���R�I���5�H�W�X�U�Q

�7�Z�H�O�Y�H
�0�R�Q�W�K���7�U�D�L�O�L�Q�J

�6�L�[
�0�R�Q�W�K���7�U�D�L�O�L�Q�J�2�Q�H���0�R�Q�W�K

Fed Funds                     0.10 % 0.11 % 0.11 %

Overnight Repo                0.11 % 0.13 % 0.18 %

3 Month T-Bill                0.04 % 0.02 % -0.01 %

6 Month T-Bill                0.12 % 0.13 % 0.08 %

1 Year T-Note                 0.19 % 0.11 % 0.15 %

BAML 1-3 Yr Tsy Index   
      

1.00 % 1.40 % 2.74 %

BAML 1-5 Yr Tsy Index   
      

1.90 % 2.83 % 4.94 %

�'�H�W�D�L�O���R�I���)�D�L�U���9�D�O�X�H���%�D�V�L�V���5�H�W�X�U�Q

�,�Q�W�H�U�H�V�W
�(�D�U�Q�H�G

�&�K�D�Q�J�H���L�Q
�)�D�L�U���9�D�O�X�H

�7�R�W�D�O
�,�Q�F�R�P�H

�&�X�U�U�H�Q�W���+�R�O�G�L�Q�J�V

Cash and Equivalents         
 

6.05 0.00 6.05 

U.S. Treasury                 8,694.90 42,147.47 50,842.37 

U.S. Instrumentality          23,115.73 51,035.31 74,151.04 

Corporate                     16,511.00 16,783.19 33,294.19 

�6�D�O�H�V���D�Q�G���0�D�W�X�U�L�W�L�H�V

U.S. Treasury                 1,396.49 7,839.62 9,236.11 

U.S. Instrumentality          2,517.36 11,290.00 13,807.36 

Corporate                     6,231.88 (4,904.36) 1,327.52 

�7�R�W�D�O �������������������� ���������������������� ����������������������

�6�X�P�P�D�U�\���R�I���)�D�L�U���9�D�O�X�H���%�D�V�L�V���5�H�W�X�U�Q���I�R�U���W�K�H���3�H�U�L�R�G
�7�R�W�D�O���3�R�U�W�I�R�O�L�R�(�[�F�O�����&�D�V�K���(�T��

Interest Earned 58,473.41 58,467.36 

Change in Fair Value 124,191.23 124,191.23 

Total Income on Portfolio 182,664.64 182,658.59 

Average Daily Historical Cost 54,013,194.77 53,299,321.90 

Annualized Return 3.98% 4.04% 

Annualized Return Net of Fees 3.92% 3.98% 

Annualized Return Year to Date Net of Fees 3.16% 3.19% 

Weighted Average Effective Maturity in Days 762 767 

Cutwater Asset Management
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�I�R�U���W�K�H���S�H�U�L�R�G���0�D�U�F�K�����������������������0�D�U�F�K������������������
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Historical
Cost

Amortized
Cost Fair Value

Unrealized
Gain

(Loss)

Weighted
Average

Final
Maturity (Days)

Weighted
Average
Effective

Maturity (Days)

%
Portfolio/
Segment

Weighted
Average
Yield *

Weighted
Average
Market

Duration (Years)

Cash and Equivalents          350,294.00 350,294.00 350,294.00 0.00 1 1 0.65 0.01 0.00 

U.S. Treasury                 12,155,639.33 12,196,630.09 12,268,769.32 72,139.23 904 904 22.49 1.04 2.44 

U.S. Instrumentality          26,923,125.65 26,828,662.32 27,004,518.18 175,855.86 719 662 49.82 1.06 1.78 

Corporate                     14,614,901.70 14,566,590.26 14,602,770.32 36,180.06 848 845 27.04 1.13 2.26 

�7�R�W�D�O ���������������������������� ���������������������������� ���������������������������� ���������������������� �������� �������� �������������� ���������� ����������

�J
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Maturity Historical Cost Percent

Under 90 Days 350,294.00  0.65 %

90 To 180 Days 1,198,213.20  2.22 %

180 Days to 1 Year 5,487,733.05  10.15 %

1 To 2 Years 15,641,951.71  28.94 %

2 To 3 Years 22,599,047.86  41.82 %

3 To 4 Years 8,766,720.86  16.22 %

4 To 5 Years 0.00  0.00 %

Over 5 Years 0.00  0.00 %

���������������������������� ����������������

�0�D�W�X�U�L�W�\���'�L�V�W�U�L�E�X�W�L�R�Q

Cutwater Asset Management
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CUSIP/
Description

Purchase
 Date

Rate/ 
Coupon

Maturity/ 
Call  Date

Par Value/  
Shares

Historical Cost/
Accrued Interest

Purchased 

Amortized Cost/ 
Accretion

(Amortization)

Fair Value/
 Change In Fair 

Value

Unrealized
Gain 
(Loss)

Interest 
Received

Interest 
Earned 

Total
Accured 
Interest

% 
Port 
Cost Yield

�&�D�V�K���D�Q�G���(�T�X�L�Y�D�O�H�Q�W�V

Federated Govt Oblig 03/31/15 0.011V 350,294.00 350,294.00 350,294.00 350,294.00 0.00 2.55 6.05 6.05 0.65 0.01
0.00 0.00 0.00 

TOTAL (Cash and Equivalents) 350,294.00 350,294.00 350,294.00 350,294.00 0.00 2.55 6.05 6.05 0.65

0.00 0.00 0.00 

�8���6�����7�U�H�D�V�X�U�\

912828PJ3      05/16/11 1.375 11/30/15 1,050,000.00 1,038,273.05 1,048,282.31 1,058,120.70 9,838.39 0.00 1,229.56 4,838.94 1.92 1.63

T-Note              0.00 219.13 (1,148.70)

912828SC5      06/20/12 0.875 01/31/17 1,710,000.00 1,723,298.31 1,715,292.51 1,721,221.02 5,928.51 0.00 1,281.32 2,479.97 3.19 0.70

T-Note              0.00 (244.51) 2,270.88 

912828TG5      02/25/13 0.500 07/31/17 3,100,000.00 3,069,373.67 3,083,862.94 3,088,133.20 4,270.26 0.00 1,327.35 2,569.06 5.68 0.73

T-Note              0.00 587.15 11,141.40 

912828TS9      03/25/13 0.625 09/30/17 1,700,000.00 1,693,099.45 1,696,181.70 1,695,617.40 (564.30) 5,312.50 904.72 29.03 3.13 0.72

T-Note              0.00 129.65 6,907.10 

912828TS9      05/23/13 0.625 09/30/17 1,175,000.00 1,167,660.19 1,170,788.03 1,171,970.85 1,182.82 3,671.88 625.32 20.06 2.16 0.77

T-Note              0.00 143.01 4,774.02 

912828UU2      07/29/13 0.750 03/31/18 1,000,000.00 976,018.98 984,607.73 995,547.00 10,939.27 3,750.00 638.62 20.49 1.81 1.28

T-Note              0.00 435.77 4,844.00 

912828WD8      12/13/13 1.250 10/31/18 1,800,000.00 1,778,631.03 1,784,311.84 1,809,703.80 25,391.96 0.00 1,916.21 9,457.42 3.29 1.63

T-Note              0.00 371.53 9,563.40 

912828A34      12/27/13 1.250 11/30/18 725,000.00 709,284.65 713,303.03 728,455.35 15,152.32 0.00 771.80 3,037.43 1.31 1.71

T-Note              0.00 270.81 3,795.37 

TOTAL (U.S. Treasury) 12,260,000.00 12,155,639.33 12,196,630.09 12,268,769.32 72,139.23 12,734.38 8,694.90 22,452.40 22.49

0.00 1,912.54 42,147.47 

�8���6�����,�Q�V�W�U�X�P�H�Q�W�D�O�L�W�\

3133EADW5      04/27/12 0.550 08/17/15 1,200,000.00 1,198,213.20 1,199,795.71 1,201,687.20 1,891.49 0.00 550.00 806.67 2.22 0.60

FFCB                0.00 45.89 (367.20)

3133ECBJ2      12/24/12 0.430 11/16/15 2,000,000.00 1,998,860.00 1,999,753.02 2,002,682.00 2,928.98 0.00 716.67 3,225.00 3.70 0.45

FFCB                0.00 33.44 954.00 

313372YS7      07/07/11 2.450 03/30/16 2,150,000.00 2,206,631.00 2,161,929.22 2,192,544.20 30,614.98 26,337.50 4,389.58 146.32 4.08 1.87

FHLB                0.00 (1,015.94) (3,485.15)

313373SZ6      07/19/11 2.125 06/10/16 725,000.00 737,702.00 728,097.36 739,682.70 11,585.34 0.00 1,283.85 4,750.26 1.37 1.75

FHLB                0.00 (220.22) (1,108.53)

313373SZ6      08/29/11 2.125 06/10/16 1,150,000.00 1,196,563.50 1,161,620.88 1,173,289.80 11,668.92 0.00 2,036.46 7,534.90 2.21 1.25

FHLB                0.00 (826.26) (1,758.35)

Cutwater Asset Management
�3�D�J�H���������R�I������
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CUSIP/
Description

Purchase
 Date

Rate/ 
Coupon

Maturity/ 
Call  Date

Par Value/  
Shares

Historical Cost/
Accrued Interest

Purchased 

Amortized Cost/ 
Accretion

(Amortization)

Fair Value/
 Change In Fair 

Value

Unrealized
Gain 
(Loss)

Interest 
Received

Interest 
Earned 

Total
Accured 
Interest

% 
Port 
Cost Yield

313373SZ6      11/21/11 2.125 06/10/16 900,000.00 937,440.00 909,815.90 918,226.80 8,410.90 0.00 1,593.75 5,896.88 1.73 1.18

FHLB                0.00 (697.92) (1,376.10)

3134G5QM0      Call 12/12/14 0.500V 12/12/16 2,000,000.00 1,999,500.00 1,999,575.24 1,996,822.00 (2,753.24) 0.00 833.34 3,027.78 3.70 0.76

FHLMC               06/12/15 0.00 21.20 2,686.00 

3137EADC0      03/14/12 1.000 03/08/17 1,000,000.00 986,050.00 994,580.96 1,007,095.00 12,514.04 5,000.00 833.33 638.89 1.82 1.29

FHLMC               0.00 237.61 331.00 

313378WF4      04/24/12 1.125 03/10/17 1,000,000.00 1,003,560.00 1,001,417.20 1,008,324.00 6,906.80 5,625.00 937.50 656.25 1.86 1.05

FHLB                0.00 (61.97) 1,726.00 

3134G6PG2      Call 03/30/15 0.750 03/30/17 1,450,000.00 1,450,000.00 1,450,000.00 1,450,114.55 114.55 0.00 30.21 30.21 2.68 0.75

FHLMC               09/30/15 0.00 0.00 114.55 

3137EADF3      05/29/12 1.250 05/12/17 1,000,000.00 1,009,273.00 1,003,957.30 1,011,928.00 7,970.70 0.00 1,041.67 4,826.39 1.87 1.06

FHLMC               0.00 (158.91) 1,636.00 

313379VE6      07/26/12 1.010 06/19/17 915,000.00 923,363.10 918,786.53 920,898.09 2,111.56 0.00 770.13 2,618.43 1.71 0.82

FHLB                0.00 (144.92) 2,040.45 

3137EADH9      07/27/12 1.000 06/29/17 1,500,000.00 1,510,875.00 1,504,959.68 1,508,349.00 3,389.32 0.00 1,250.00 3,833.33 2.80 0.85

FHLMC               0.00 (187.50) 1,585.50 

3133EAY28      09/18/12 0.830 09/21/17 1,645,000.00 1,645,000.00 1,645,000.00 1,661,718.14 16,718.14 6,826.75 1,137.79 379.26 3.04 0.83

FFCB                0.00 0.00 3,525.24 

3135G0RT2      02/22/13 0.875 12/20/17 1,850,000.00 1,845,264.00 1,847,328.27 1,850,114.70 2,786.43 0.00 1,348.96 4,541.49 3.41 0.93

FNMA                0.00 83.32 8,524.80 

3134G6PM9      Call 03/30/15 1.050 12/29/17 1,000,000.00 1,000,600.00 1,000,595.62 1,001,788.00 1,192.38 0.00 29.17 29.17 1.85 0.97

FHLMC               12/29/15 0.00 (4.38) 1,188.00 

3137EADN6      05/10/13 0.750 01/12/18 1,500,000.00 1,491,378.00 1,494,866.17 1,497,345.00 2,478.83 0.00 937.50 2,468.75 2.76 0.88

FHLMC               0.00 156.48 12,384.00 

3137EADN6      12/13/13 0.750 01/12/18 350,000.00 341,897.85 344,473.58 349,380.50 4,906.92 0.00 218.75 576.04 0.63 1.33

FHLMC               0.00 168.45 2,889.60 

3135G0TG8      06/11/13 0.875 02/08/18 1,500,000.00 1,475,430.00 1,484,937.71 1,499,023.50 14,085.79 0.00 1,093.75 1,932.29 2.73 1.24

FNMA                0.00 447.25 6,673.50 

3135G0WJ8      07/29/13 0.875 05/21/18 1,000,000.00 969,505.00 980,109.69 997,624.00 17,514.31 0.00 729.16 3,159.72 1.79 1.53

FNMA                0.00 538.04 7,846.00 

3135G0YT4      12/13/13 1.625 11/27/18 1,000,000.00 996,020.00 997,062.28 1,015,881.00 18,818.72 0.00 1,354.16 5,597.22 1.84 1.71

FNMA                0.00 68.17 5,026.00 

TOTAL (U.S. Instrumentality) 26,835,000.00 26,923,125.65 26,828,662.32 27,004,518.18 175,855.86 43,789.25 23,115.73 56,675.25 49.82

0.00 (1,518.17) 51,035.31 

�&�R�U�S�R�U�D�W�H

38259PAC6      
11/15/12 2.125 05/19/16 1,315,000.00 1,377,186.90 1,335,097.87 1,340,396.60 5,298.73 0.00 2,328.64 10,246.04 2.55 0.76
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CUSIP/
Description

Purchase
 Date

Rate/ 
Coupon

Maturity/ 
Call  Date

Par Value/  
Shares

Historical Cost/
Accrued Interest

Purchased 

Amortized Cost/ 
Accretion

(Amortization)

Fair Value/
 Change In Fair 

Value

Unrealized
Gain 
(Loss)

Interest 
Received

Interest 
Earned 

Total
Accured 
Interest

% 
Port 
Cost Yield

Google              0.00 (1,504.92) (1,297.90)

949746QU8      02/09/15 3.676 06/15/16 1,600,000.00 1,663,296.00 1,656,734.83 1,656,724.80 (10.03) 29,408.00 4,901.33 2,614.04 3.08 0.73

Wells Fargo         0.00 (3,988.16) (3,078.40)

46623EJY6      01/21/15 1.350 02/15/17 1,000,000.00 1,003,660.00 1,003,321.11 1,003,864.00 542.89 0.00 1,125.00 1,725.00 1.86 1.17

JP Morgan Chase     0.00 (150.08) 1,343.00 

24422ERN1      03/16/15 1.400 03/15/17 800,000.00 807,064.00 806,909.17 808,081.60 1,172.43 0.00 466.67 497.78 1.49 0.95

John Deere Capital C 31.11 (154.83) 1,017.60 

36962G7J7      Call 01/21/15 1.250 05/15/17 1,000,000.00 1,005,930.00 1,005,419.42 1,005,204.00 (215.42) 0.00 1,041.66 4,722.22 1.86 0.98

GE Capital          04/13/17 2,291.67 (226.12) 389.00 

717081DJ9      03/16/15 1.100 05/15/17 1,000,000.00 1,003,800.00 1,003,723.14 1,006,298.00 2,574.86 0.00 458.34 4,155.56 1.86 0.92

Pfizer Inc          3,697.22 (76.86) 2,498.00 

913017BU2      05/24/12 1.800 06/01/17 170,000.00 169,853.80 169,936.86 173,129.36 3,192.50 0.00 255.00 1,020.00 0.31 2.02

United Technologies 0.00 2.47 (454.07)

0258M0DR7      03/30/15 1.550 09/22/17 740,000.00 745,379.80 745,367.94 745,487.84 119.90 0.00 31.86 286.75 1.38 1.25

American Express Cre 254.89 (11.86) 108.04 

68389XAN5      03/30/15 1.200 10/15/17 1,000,000.00 1,003,020.00 1,003,013.51 1,003,252.00 238.49 0.00 33.33 5,533.33 1.86 1.08

ORACLE CORP         5,500.00 (6.49) 232.00 

458140AL4      12/12/12 1.350 12/15/17 500,000.00 501,300.00 500,702.95 502,520.50 1,817.55 0.00 562.50 1,987.50 0.93 1.30

INTEL CORP          0.00 (22.04) (363.50)

459200HZ7      02/11/15 1.125 02/06/18 1,000,000.00 998,600.00 998,662.88 997,531.00 (1,131.88) 0.00 937.50 1,718.75 1.85 1.17

IBM Corp            156.25 39.78 1,185.00 

24422ESB6      02/12/15 1.300 03/12/18 1,000,000.00 998,550.00 998,611.92 1,003,339.00 4,727.08 6,500.00 1,083.33 686.11 1.85 1.35

John Deere Capital C 0.00 39.99 4,304.00 

191216BA7      03/13/15 1.150 04/01/18 1,000,000.00 995,110.00 995,193.33 999,889.00 4,695.67 0.00 575.00 5,750.00 1.84 1.31

Coca Cola           5,175.00 83.33 4,779.00 

931142DF7      04/04/13 1.125 04/11/18 1,130,000.00 1,128,960.40 1,129,372.72 1,131,377.47 2,004.75 0.00 1,059.38 6,003.13 2.09 1.27

Wal-Mart            0.00 17.58 3,359.49 

037833AJ9      05/22/13 1.000 05/03/18 500,000.00 493,995.00 496,251.44 497,082.50 831.06 0.00 416.67 2,055.56 0.91 1.25

Apple Inc           0.00 103.01 1,068.00 

91159HHE3      Call 02/12/14 1.950 11/15/18 215,000.00 215,455.80 215,345.46 218,354.65 3,009.19 0.00 349.37 1,583.83 0.40 1.90

US Bancorp          10/15/18 0.00 (8.28) 794.43 

17275RAR3      02/27/14 2.125 03/01/19 500,000.00 503,740.00 502,925.71 510,238.00 7,312.29 5,312.50 885.42 885.42 0.93 2.19

CISCO SYSTEMS INC   0.00 (63.43) 899.50 

TOTAL (Corporate) 14,470,000.00 14,614,901.70 14,566,590.26 14,602,770.32 36,180.06 41,220.50 16,511.00 51,471.02 27.04

17,106.14 (5,926.91) 16,783.19 
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V = variable rate, current rate shown, average rate for Cash & Equivalents
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Date CUSIP Transaction Sec Type Description Maturity PAR Value/Shares Principal Interest Transaction Total Balance

03/01/2015 17275RAR3      Interest COR CISCO SYSTEMS INC   03/01/2019 500,000.00 0.00 5,312.50 5,312.50 5,312.50 

03/02/2015 Bought CE Federated Govt Oblig 10,986.93 10,986.93 0.00 (10,986.93) (5,674.43)

03/02/2015 Maturity CE Int Receivable      03/02/2015 5,671.88 5,671.88 0.00 5,671.88 (2.55)

03/02/2015 Interest CE Federated Govt Oblig 304,823.32 0.00 2.55 2.55 0.00 

03/08/2015 3137EADC0      Interest INS FHLMC               03/08/2017 1,000,000.00 0.00 5,000.00 5,000.00 5,000.00 

03/09/2015 Bought CE Federated Govt Oblig 5,000.00 5,000.00 0.00 (5,000.00) 0.00 

03/10/2015 Bought CE Federated Govt Oblig 5,625.00 5,625.00 0.00 (5,625.00) (5,625.00)

03/10/2015 313378WF4      Interest INS FHLB                03/10/2017 1,000,000.00 0.00 5,625.00 5,625.00 0.00 

03/12/2015 Bought CE Federated Govt Oblig 15,250.00 15,250.00 0.00 (15,250.00) (15,250.00)

03/12/2015 24422ESB6      Interest COR John Deere Capital C 03/12/2018 1,000,000.00 0.00 6,500.00 6,500.00 (8,750.00)

03/12/2015 3135G0ZG1      Interest INS FNMA                09/12/2019 1,000,000.00 0.00 8,750.00 8,750.00 0.00 

03/13/2015 Bought CE Federated Govt Oblig 3,465.00 3,465.00 0.00 (3,465.00) (3,465.00)

03/13/2015 191216AX8      Interest COR Coca Cola           03/13/2015 1,000,000.00 0.00 3,750.00 3,750.00 285.00 

03/13/2015 191216AX8      Maturity COR Coca Cola           03/13/2015 1,000,000.00 1,000,000.00 0.00 1,000,000.00 1,000,285.00 

03/13/2015 191216BA7      Bought COR Coca Cola           04/01/2018 1,000,000.00 995,110.00 5,175.00 (1,000,285.00) 0.00 

03/15/2015 717081DA8      Maturity COR Pfizer Inc          03/15/2015 1,550,000.00 1,550,000.00 0.00 1,550,000.00 1,550,000.00 

03/15/2015 717081DA8      Interest COR Pfizer Inc          03/15/2015 1,550,000.00 0.00 41,462.50 41,462.50 1,591,462.50 

03/15/2015 949746QU8      Interest COR Wells Fargo         06/15/2016 1,600,000.00 0.00 29,408.00 29,408.00 1,620,870.50 

03/16/2015 Sold CE Federated Govt Oblig 223,129.83 223,129.83 0.00 223,129.83 1,844,000.33 

03/16/2015 Bought CE Federated Govt Oblig 29,408.00 29,408.00 0.00 (29,408.00) 1,814,592.33 

03/16/2015 24422ERN1      Bought COR John Deere Capital C 03/15/2017 800,000.00 807,064.00 31.11 (807,095.11) 1,007,497.22 

03/16/2015 717081DJ9      Bought COR Pfizer Inc          05/15/2017 1,000,000.00 1,003,800.00 3,697.22 (1,007,497.22) 0.00 

03/21/2015 3133EAY28      Interest INS FFCB                09/21/2017 1,645,000.00 0.00 6,826.75 6,826.75 6,826.75 

03/23/2015 Bought CE Federated Govt Oblig 6,826.75 6,826.75 0.00 (6,826.75) 0.00 

03/26/2015 Bought CE Federated Govt Oblig 3,600,609.14 3,600,609.14 0.00 (3,600,609.14) (3,600,609.14)

03/26/2015 3135G0ZA4      Sold INS FNMA                02/19/2019 1,000,000.00 1,022,180.00 1,927.08 1,024,107.08 (2,576,502.06)

03/26/2015 3135G0ZG1      Sold INS FNMA                09/12/2019 1,000,000.00 1,015,740.00 680.56 1,016,420.56 (1,560,081.50)

03/26/2015 912828SH4      Sold TSY T-Note              02/28/2019 825,000.00 830,285.16 801.46 831,086.62 (728,994.88)

03/26/2015 912828ST8      Sold TSY T-Note              04/30/2019 725,000.00 725,339.84 3,655.04 728,994.88 0.00 

03/30/2015 Sold CE Federated Govt Oblig 3,421,304.69 3,421,304.69 0.00 3,421,304.69 3,421,304.69 

03/30/2015 0258M0DR7      Bought COR American Express Cre 09/22/2017 740,000.00 745,379.80 254.89 (745,634.69) 2,675,670.00 

03/30/2015 313372YS7      Interest INS FHLB                03/30/2016 2,150,000.00 0.00 26,337.50 26,337.50 2,702,007.50 

03/30/2015 3134G6PG2      Bought INS FHLMC               03/30/2017 1,450,000.00 1,450,000.00 0.00 (1,450,000.00) 1,252,007.50 
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Date CUSIP Transaction Sec Type Description Maturity PAR Value/Shares Principal Interest Transaction Total Balance

03/30/2015 3134G6PM9      Bought INS FHLMC               12/29/2017 1,000,000.00 1,000,600.00 0.00 (1,000,600.00) 251,407.50 

03/30/2015 68389XAN5      Bought COR ORACLE CORP         10/15/2017 1,000,000.00 1,003,020.00 5,500.00 (1,008,520.00) (757,112.50)

03/30/2015 74005PAR5      Maturity COR Praxair Inc         03/30/2015 740,000.00 740,000.00 0.00 740,000.00 (17,112.50)

03/30/2015 74005PAR5      Interest COR Praxair Inc         03/30/2015 740,000.00 0.00 17,112.50 17,112.50 0.00 

03/31/2015 Bought CE Federated Govt Oblig 12,734.38 12,734.38 0.00 (12,734.38) (12,734.38)

03/31/2015 912828TS9      Interest TSY T-Note              09/30/2017 2,875,000.00 0.00 8,984.38 8,984.38 (3,750.00)

03/31/2015 912828UU2      Interest TSY T-Note              03/31/2018 1,000,000.00 0.00 3,750.00 3,750.00 0.00 
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