FAITHFUL PERFORMANCE BOND

City of Moreno Valley
County of Riverside
State of California
(Government Code Section 66499.1)

Public Improvements $6,753,000 Project No. TR 22180-2
Bond No. 1001053513 Premium $101,295.00/2 Yrs.
Surety American Contractors Indemnity Company Principal RSI Communities LLC
Address 601 S. Figueroa St., Suite 1600 Address _620 Newport Center Drive
12th Floor
City/Zip Los Angeles, CA 90017 City/Zip_Newport Beach, CA 92660

WHEREAS, the City Council of the City of Moreno Valley, County of Riverside, State of California, and
RS COMMUNITIES LLC, (hereinafter designated as "Principal") have entered into, or are about to enter
into the attached agreement whereby Principal agrees to install and complete the above-designated public
improvements, relating to TR 22180-2, which agreement is hereby referred to and made a part hereof; and,

WHEREAS, said principal is required under the terms of said agreement to furnish bond for the faithful
performance of said agreement;

NOW, THEREFORE, we the Principal, and American Contractors Indemnity Company , as Surety, are
held and firmly bound to the City of Moreno Valley in the penal sum of SIX MILLION SEVEN HUNDRED
FIFTY THREE THOUSAND AND NO/100 Dollars (***$6,753,000.00**), lawful money of the United States,
for the payment of which sum will and truly to be made, we bind ourselves, our heirs, successors, executors
and administrator, jointly and severally, firmly by these presents.

The condition of this obligation is such that if the above bonded Principal, his or its heirs, executors,
administrators, successors, or assigns, shall in all things stand to and abide by, and well and truly keep and
perform the covenants, conditions and provisions in the said agreement and any alteration thereof made as
therein provided, on his or specified, and in all respects according to their true intent and meaning, and shall
indemnify and save harmless the City of Moreno Valley, its officers, agents and employees, as therein
stipulated, then this obligation shall become null and void; otherwise, it shall be and remain in full force and
effect.

As part of the obligation secured hereby, and in addition to the face amount specified therefore, there shall
be included costs and reasonable expenses and fees, including reasonable attorney's fees, incurred by City
in successfully enforcing such obligation, all to be taxed as costs and included in any judgment rendered.
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The surety hereby stipulates and agrees that no change, extension of time, alteration or addition to the
terms of the agreement or to the work to be performed thereunder or the specifications accompanying the
same shall in anywise affect its obligation on this bond, and it does hereby waive notice of any such change,
extension of time, alteration or addition to the terms of the agreement or to the work or to the specifications.
Surety further stipulates and agrees that the provisions of Section 2845 of the Civil Code are not a
condition precedent to Surety's obligations hereunder and are hereby waived by Surety.

When the work covered by the agreement is complete, the City Council of the City of Moreno Valley will
accept the work and thereupon the amount of the obligation of this bond is reduced by 90%, with the
remaining 10% held as security for the one-year maintenance period provided for in the agreement(s).

IN WITNESS WHEREOF, this instrument has been duly executed by the Principal and Surety above named
on February 22 2017

NAME OF PRINCIPAL: RSI Communities LLC
Company Name

AUTHORIZED SIGNATURE(S): By Darius Fatakia
& 92— VicePresident Land Development
Name Title
Name Title
NAME OF SURETY: American Contractors Indemnity Company

Company Name

AUTHORIZED SIGNATURE: W

Shane Wolf  |TS ATTORNEY-IN-FACT

ATTACH NOTARIAL ACKNOWLEDGMENT OF SIGNATURE OF PRINCIPAL AND ATTORNEY-IN-FACT.
BOND COMPANY — ATTACH POWER OF ATTORNEY
Approved as to form:

Date:

City Attorney
City of Moreno Valley

WZurich-INd$\MANAGEMENT ANALYST\Agreement Bond Packets\2017\TR 22180-2 RSI\TR 22180-2 - Faithful Performance Bond.doc




CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )

County of )

on_8 / Q?)I 171 before me, reni, yic ) iC
Date Here Insert Name and Title of the Officer

personally appeared M ius Fotakia

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
AMBER LARAE CHURCHIN is true and correct.

Commission # 2111779 .-
Notary Public - California % WITNESS my hand and official seal.

Orange County

] o My comm. Exgires May 16, 2019 >@6
Signature.—e="

Signature of Notary Public

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Document Date:

Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name: Signer's Name:

] Corporate Officer — Title(s): (] Corporate Officer — Title(s):

[1 Partner — [ Limited [ General (] Partner — [ Limited [ General

[ Individual [J Attorney in Fact [J Individual [] Attorney in Fact

(] Trustee [J Guardian or Conservator [ Trustee (] Guardian or Conservator
[} Other: [ Other:

Signer Is Representing: Signer Is Representing:

@2014 Natlonal Notary Assocnatlon www.NationalNotary.org * 1-800-US NOTARY (1-800- 876 6827) Item #5907



ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of Orange }

On February 22, 2017 before me, Susan E. Morales, Nota% Public

{Here insert name and title of the ‘officer)

personally appeared Shane Wolf

who proved to me on the basis of satisfactory evidence to be the personts}y whose
name(s) isfare subscribed to the within instrument and acknowledged to me that
hefshefthey executed the same in hisfrerftheir authorized capacity(ies), and that by
hisfrerftheir signature¢s) on the instrument the person¢s), or the entity upon behalf of
which the person¢s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

; SUSAN E. MORALES
WITNESS my hand and official seal. . \ COMM. # 2101798 Z

=
" NOTARY PUBLIC - CALIFORNIAE
ORANGE COUNTY ;

otary Public Signature

o VS

ADDITIONAL OPTIONAL INFORMATION INSTRUCTIONS FOR COMPLETING THIS FORM

This form complies with current California statutes regarding notary wording and,
DESCRIPTION OF THE ATTACHED DOCUMENT if needed, should be completed and attached to the document. Acknohvedgents from

other states may be completed for documents being sent to that state so long as the
1001053513, RS!| Comm, Moreno Valley wording does not require the California notary to violate California notary law.

(Title or description of attached document) State and County information must be the State and County where the document
3 i signer(s) personally appeared before the notary public for acknowledgment.
American Contractors Indemnity co Date of notarization must be the date that the signer(s) personally appeared which

must also be the same date the acknowledgment is completed.
2 2/22/17 The notary public must print his or her name as it appears within his or her
Number of Pages < Document Date_</<<' 17 commission followed by a comma and then your title (notary public).
Print the name(s) of document signer(s) who personally appear at the time of
notarization.
CAPACITY CLAIMED BY THE SIGNER Indicate the correct singular or plural forms by crossing off incorrect forms (i.e.
. he/she/they;- is /are ) or circling the correct forms. Failure to correctly indicate this
O Individual (s) information may lead to rejection of document recording.
O Corporate Officer The notary seal impression must be clear and photographically reproducible
Impression must not cover text or lines. If seal impression smudges, re-seal if a
(Tltle) sufficient area permits, otherwise complete a different acknowledgment form.
Signature of the notary public must match the signature on file with the office of
Partner(s) the county clerk.
Attorney-in-Fact < Additional information is not required but could help to ensure this
Trustee(s) acknowledgment is not misused or attached to a different document.
Other < Indicate title or type of attached document, number of pages and date.
% Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEO, CFO, Secretary).

2015 Version www.NotaryClasses.com 800-873-9865 Securely attach this document to the signed document with a staple.

(Title or description of attached document continued)




POWER OF ATTORNEY
AMERICAN CONTRACTORS INDEMNITY COMPANY  U.S. SPECIALTY INSURANCE COMPANY

KNOW ALL MEN BY THESE PRESENTS: That American Contractors Indemnity Company, a California corporation, and U.S.
Specialty Insurance Company, a Texas corporation (collectively, the “Companies”), do by these presents make, constitute and appoint:

Todd M. Rohm, Shane Wolf, Cathy S. Kennedy or Beata A. Sensi of Orange, California

its true and’lawfiil Attorney(s)-in-fact, each in their separate capacity if more than one is named above, with full power and authority
“hereby conferred in its name, place and stead, to execute, acknowledge and deliver any and all bonds, recognizances, undertakings
or other instruments or contracts of suretyship to include riders, amendments, and consents of surety, providing the bond
penalty does not exceed **xxk*Rifty Million****** Dollars (§_ *50,000,000.00* ).
This Power of Attorney shall expire without further action on November 3,2019. This Power of Attorney is granted under and by
authority of the following resolutions adopted by the Boards of Directors of the Companies:
Be it Resolved, that the President, any Vice-President, any Assistant Vice-President, any Secretary or any Assistant Secretary shall be and is hereby vested with full

power and authority to appoint any onc or morc suitablc persons as Attorney(s)-in-Fact to represent and act for and on behalf of the Company subject to the following

provisions:

Attorney-in-Fact may be given full power and authority for and in the name of and on behalf of the Company, to exccute, acknowledge and deliver, any and all bonds,
rccognizances, contracts, agrcements or indemnity and othcr conditional or obligatory undertakings, including any and all conscnts for the rcleasc of retained
percentages and/or final estimates on engineering and construction contracts, and any and all notices and documents canceling or terminating the Company’s liability
thereunder, and any such instruments so cxccuted by any such Attorncy-in-Fact shall be binding upon the Company as if signed by the President and scaled and cffected

by the Carporate Secretary,
—_Be.it Resolved, that the signaturc of any authorized officer and seal of the Company heretofore or hereafter affixed to any power of attorney or any certificate relating
thereto by facsimile, and any power of attorney or certificate bearing facsimile signaturc or facsimile scal shall be valid and binding upon the Company with respect to any

bond or undertaking to which it is attached.

IN WITNESS WHEREOF, The Companies have caused this instrument to be signed and their corporate seals to be hereto affixed, this
1st day of November, 2016.
AMERICAN CONTRACTORS INDEMNITY COMPANY U.S. SPECIALTY INSURANCE COMPANY
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A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California
County of Los Angeles  SS:

On this 1st day of November, 2016, before me, Sabina Morgenstein, a notary public, personally appeared Dan P. Aguilar, Vice President of American
Contractors Indemnity Company and U.S, Specialty Insurance Company who proved to me on the basis of satisfactory evidence to be the person whose
name is subscribed to the within instrument and acknowledged to me that he executed the same in his authorized capacity, and that by his signature on the

instrument the person, or the entity upon behalfof which the person acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and correct.
WITNESS my hand and official seal.
P SABINA MORGENSTEIN
@A’ﬁ ; Commission # 2129258
Signature (Seal) ? Notary Public - California
\ 5.7 Los Angeles County
My Comm. Expires Nov 3, 2019

1, Kio Lo, Assistant Secretary of American Contractors Indemnity Company and U.S. Specialty Ivsuran.ce Company, do hereby certify that the above
and foregoing is a true and correct copy of a Power of Attorney, executed by said Companies, whick: is sull i fuli force and effect; furthermore, the
resolutions of the Boards of Directors, set out-in the Power of Attorney are in full force and efiect.

In Witness \\&heiﬁ(ﬁ 1 have hereunto setmy hand and affixed the seals of said Companies at Los Anggles, California this day
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