RESOLUTION NO. 2019- 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MORENO VALLEY, CALIFORNIA, SETTING THE LOCAL MORENO VALLEY COMMERCIAL CANNABIS ACTIVITY TAX INITIAL RATE AT 5% OF GROSS REVENUES, 1% OF GROSS REVENUES FOR TESTING FACILITIES AND $7.00 PER SQUARE FOOT FOR CULTIIVATION.

WHEREAS, On June 19, 2018, City Council adopted Resolution 2018-62 submitting a Local Moreno Valley Commercial Cannabis Activity Tax to the voters (Measure M); and 

WHEREAS, On November 6, 2018, the voters approved Measure M by over 74%; and

WHEREAS, On December 11, 2018, City Council certified the election results and approved the Ordinance (No. 946) thus formalizing the addition of Chapter 3.28 “Commercial Cannabis Activity Tax” to the Moreno Valley Municipal Code to reflect the new Local Moreno Valley Commercial Cannabis Activity Tax for the City; and

WHEREAS, Chapter 3.28.030 Tax Imposed states “For the privilege of operating a Commercial Cannabis Business in the City of Moreno Valley such business shall pay a tax in the maximum amount of eight (8%) percent of the gross receipts of the business and or in the case of a cannabis business engaged in cultivation, fifteen dollars ($15.00) for every square foot of canopy cultivated”; and

WHEREAS, City Council has authority to set the tax rate at any rate up to the maximum with the approval of a resolution.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF MORENO VALLEY, CALIFORNIA, DOES HEREBY RESOLVE AS FOLLOWS:

1. [bookmark: _GoBack]Set the initial tax rate at 5% of gross revenues, 1% of gross revenues for Testing facilities and $7.00 per square foot for cultivation.

2. The initial rate period will sunset December 31, 2020 and the rates will revert to the maximum rates stated in Chapter 3.28.030.

3. That this resolution shall be effective immediately upon passage and adoption.





Resolution No. 2019-
Adopted: October 1, 2019


APPROVED AND ADOPTED this 1st day of October, 2019.





							___________________________
						 	Mayor of the City of Moreno Valley






ATTEST:



____________________________
	         City Clerk

APPROVED AS TO FORM:



____________________________
	       City Attorney




RESOLUTION JURAT


STATE OF CALIFORNIA		)
COUNTY OF RIVERSIDE		) ss.
CITY OF MORENO VALLEY	)

I, Pat Jacquez-Nares, City Clerk of the City of Moreno Valley, California, do hereby certify that Resolution No. 2019-XX was duly and regularly adopted by the City Council of the City of Moreno Valley at a regular meeting thereof held on the 1st day of October, 2019 by the following vote:

AYES:		

NOES:	

ABSENT:	

ABSTAIN:	

(Council Members, Mayor Pro Tem and Mayor)


___________________________________
		CITY CLERK


    	   (SEAL)



